
BI4CHOBOK
HayKoBoro KepiBHI'IKa ITIOAO BI4KOHaHH'

iHlraei4yarbHofo finaHy nayronoi po6oru, iHllasiAyarbHoro HaBqaJIbHoro flnaHy

ra po6oru HaA Al4ceprauiero .flu Eytour

<OpraHi:aqifiue sa6esneqeHHs yrrpaBlinHq nignpuemcrBaMn nrera;ryprifinoi

rlpoNrlrcJroeocri Ha 3acaAax craJroro po3BrrrKy n VHpaiHi>>,

tKa rloAaerbcfl Ha s4o6yrrr cryneHq AoKropa Qiloco<[ii
s ranysi 3HaHb D - BisHec, a4uiuicrpyBaHHt ra rlpaBo

sa cne{iamuicrro D3 - MeUeAXMeHT

fa Byrous y 2018 poUi gaxiHque exoHotvti.{Hllfi $axynmer Xapxincrroro

nauioualtgoro yuieepcr4rery irueni B. H. Kapasina ra BcryrII4B Ao acnipanrypra xa$e4pu

yupaeniHHr ra aArvrinicrpyBaHHf,, HHI <Kapariscrrca IxKoJIa 6isnecy>. HasqanrHa cKJIaAoBa

inlrasiayanbHoro lnaHy BrlKoHaHHs oceirHro-HayronoT npofpaMl4 niArorosxu AoKTopa

Qiloco$ii ra po6oru HaA Ar,rcepraqiero ,f,u Byronr BLIKoHaHa BrIacHo ra y noBHolvry o6crsi.

Po6ora -f,H ByroHs HaA reMolo 4ucepraqii iio:novanacr s Soprr,ryBaHHq err,luipra'+roi

6a3u, xxaoxonnroe 17 nignpueMcrB MeraJryprifiuoT npoMl4cnoBocri Yxpainu sa nepioA 2010-

2024 poxiu. @opnryeannx nu6ipru ni4npr.reMcrB sAiftcHlonanoct 3 ypaxyBaHHsN'I ix poli y

crpyrcrypi neralypriftuoi lponlrcrosocri Yrpaiuu, Mactttra6is AiqmHocri, repuropialbHoro

posvriulesn s. Ta 4ocrynuocri insoprrlaqii rqo,qo piaurax acnercris craJloro po3Bl'rrKy.

EuniprauHy ocHoBy craHoBr,rJrrr lani oQiuiftnoT $iuanconoi ra neSinaHcosoi ssirHocri

nilnpzerr.lcTB, cTaTr4cTrauni ruarepianra ,{epNaeHoi cnyN6Ia cTaTIrcTI4KI4 YXpaiHtl, intfoprr'rauia

s o6iqifiurax cafirie rounauifi, a raKox pe3ynbrarl4 eKcneprHoro aHKeryBaHHs 436

rr,reueANepiB cepeAHboT ra suuoi JraHKr4. llapalenruo 3 HaKonI'IqeHHtM eunipuuul'tx AaHI4x

sAiftclrlosaecq auani: HayKoBr4x 429 lxepel s npo6neMarI,IKI4 ynpanninnfl craIrurM po3BI'ITKoM

nilnpuenacrB, uro Ao3Bonr{no cucreMaru 3yBar:l ocHosHi niAxo,qn ra uoAeli ynpanniuur

craJrr4M po3Br4rKoM i cQopuynarr4 reoperlrqHe ni4rpynrr Ant noAanblrloro eronouiro-

MareMarnqHofo MoAeJrloBaHHq, iurerpalrHoro oqiurcBaHHt pinnr craJloro po3BI4TKy ra

anani:y 1!axropin BrrnrrBy, pealisonanux y ApyroMy ra rperboMy pos.uinax 4racepraqii.
y nepuoMy por4ili 4zcepraqii :.Uo6yna.rerrl sAificHeHo perpocrleKrvBur4it,

nopieuurH witr ra KoHTeHT-aHali: uayxonr4x Axepen s npo6nevrarl4Kll po3BI4TKy ni4upI'reucrn

i craloro po3Br.rrKy, rrlo Ao3Bonr,uo o6rpynryBarl4 eeorloqifiHufi xaparrep ni4npuertcrBa.flK

exouor,riqHoi xareropii ra ftoro sAarHicrl Ao aAalrrallii n yrr,ronax Auuauiquoro sonniurnroro

cepeAoBr.{ua. Ha ocHosi Kpr{rr4qHoro ananisy HayKoBLIX nilxoAis yroqHeHo eronouiqnufi

sN4icr noHrrrfl <ni4npueucrBo) ra ycyHyro repuiuoloriuny HeKoHcl{crenrnic$ y

BrrKopr4craHni rareropifi <ui4npraeMcrBo), <6isHec) i <ni.qnpueMHl4urBo>. Oco6nlrny yBary B

po:aini npu4ineuo Aocli.qNesuro cyruocri craJloro po3BI4rKy ni4npneltcrna. llllsxotvt

czcreMaru3auil ra nopinuruHr icuyrouzx nilxoAia .qo ftoro rpaICyBaHHr o6rpyuroBaHo

loUintHicrb po3rnrAy craJroro po3Br,rrKy ni4npuevrcrBa tK qileclpruoBaHoro ra KepoBaHoro

ynpanniucrKoro rrpouecy, uo peanisyerrcq qepe3 iurerpauirc exoHoN'ri'{Hux, coqialurux i

exororiqlrux uinefi y cr4creMy crpareriuuoro ra onepauifinoro yrlpaBriHns. 34o6ynau

o6rpyHrosaB ponb ESG-noxasHrxis m iucrpp,reHry onepaqioHanisaqii craloro po3BI4rKy Ha

pieui nialpl{eMcrBa.



V apyrovry posairri 4raceprarlii .flH Eyronr slificHlas uocriAosHufi nepexiA BIA

reopernr{Hr,rx noJroxeHb Ao ix evrnipravHol nepeeipxz, c$oprrrynanlxu penpe3eHrarlrBHy

in6oprnlauifiHy 6a:y .qns rillxicsoi ouiuxrr craJloro po3BI4rKy rraeranyprifiHux li4npl4eMcrB

yr<paiHra. flopra s aHanisoNa $inaHconol ra uerfiHaHcoeoi lnirnocri, s.uo6ysaq cauocriftHo

pospo6ran i nponin 1lacrura6ne aHKeryBaHHs 436 trleueANepiB cepeAHbol ra elIUIoi JIaHKI'I' r{o

ra6esnequro orprrMaHur yuixalrHr4x rrepBr4HHl4x AaHI'Ix uloAo BnJII4By tfaxropin sosHiuHroro

cepeAoBrrua ra MoxJrusocreil ynpanliunf, HI4MI4, sri He ni4o6paNarorbct B oQiuifultx

crarr4crr4rrHr{x Axepenax. Ha ocHosi pesynrrariB aHKeryBaHus. fitt Byronr is sacrocynaHHtM

N,reroAie eKcrepruoro oqinrosaHHq, paHXyBaHH fl, Ta KnacrepHoro analisy sAiftcHne

cr4creMarr43arlirc Qarropir gonuiut+oro cepeAoBI4IIIa 3a cIlJIoIo BnJII'rBy ra pinnervr

KepoBaHocri, uro Aossonr4no BpaxyBarr4 HeoAHopi4nicrr yvroe tpynrqionynanur ni4npueucrn.

floeAsauss eKcneprHrrx ouisox ig Aasuvrr.r ssiruocri Ta BI,IKopI4craHHs MeroAy inrerpalruoro

ouiHroeaHHr :a6esneqrarro QoprvryBaHHq :6araHcoeaHoi cucreul4 noKil3Hlrxin i orpltMaHHt

ysaraltueHoi rci,'rtxicuoi ouiHxr.r pinHr craJloro po3BI4TKy ni4nplreucrn, flKa craJla

aHariru.{uorc ocHoBoro Anq roAanbrrofo MoAeJI}oBaHHfl Ta o6rpyHrynaHHfl ynpasriHcrrcux

piuenr y rperboMy po3Aini 4raceprauil
y rperrouy posaili guceprauii -fu B1'ronr npoAeMoHcrpyBaB sAarHicTb npaqrcnaru:i

cKJraAHr.rM asaliruqsuru iucrpyl,reurapielr ra 3HarrHL{M o6cqroN,I AaHI'IX. BuxoptlcroByloqu

pe3ynbrarrl iHrerpamHoro o{inroBaHHq, giH sliftcHras rouu6le:r'uitt aHaris ssaeltdogs'rgris

uix< ercosouiqHuMr4, coqialtsurnlrr ra eKoJroriqsnttu cKJIaAoBI'IMI4 craJloro posnnrry is

3acrocyBaHHqM xopensqiftHoro auanisy ra recris [ixri-@yllepa i fpefirqNepa, rqo

no3BoJrrrJro BcraHoBr,rru naqsHicm i uanpru nprdqr{HHo-HacriAKoelrx 3s'q3xis. floAalrne

Br{Kopr,rcraHHs perpeciftnoro analisy Ao3BonI4JIo.fln Eyronr tfoprr,ranisysarla IIi e3aeMo3s'fl3KI'I

3 ypaxyBaHuarra 4u(pepenqiarlii ni4npueucrB 3a pinuenr inrerpalluoro rIoKa3HI4Ka cranoro

po3Br4TKy, ulo ceiAqrarb npo uu6oxe olparlloBaHnr vrarepiany ra KopeKrsicrr 3acrocoBaHl'Ix

NleroAis. 3 ueroro y3aranbHeHHfl orpr.{MaHrlx pe3ynbrarie i HaAaHHq Tu npaxruunoro suicry

eiH sliftcHraB rr{t-roJrorisaui}o ni4npuerr,rcrB 3a AorloMorolo rt{eroAis KnacrepHoro aualisy ra

porpo6na ueroAuqHnft niaxia ao nr.r6opy eQexrueuoT crpareriT craloro po:nurry ir

3acrocyBaHHsM MeroAy AepeBa piruenr. I-le lo:sorI,IJIo He JII4ITIe iurepnperyBarll pe3ynbrtrvl

MoAenloBaHHfl; a fi nepexnacru ix y [noulrHy KoHKperHI4x ynpaBlinclrux piruenr, ulo

crpaBnqe rro3r4rr{BHe BpaxeHHq 3 ror{Kr4 3opy [pI4KnaAsoT cnpf,MoBaHocri gnceprauifinoi

po6oru.
y KoxHoMy posaini 4racepraqii pearisonauo eAI4Hy 4ocli.4ulaqrry noriry, uo

rpyHTyerbcfl sa yror{HeHux aBTopoM noHtrrflx craJloro po3Bt4TKy ni4npueucrna ra

ei4noeilHlrx MeToAl{quux uiAxoAax Ao fioro oqinrcBaHHfl fi ynpanninnr.

IIiA qac HaBqaHH.s n acnipanrypi fls Byrour npoAeMoHcrpyBaB nocriAosHufi

npo$eciffuufi posnuroK rK caMocrifiuuft i ueroAororiqno niArorosrenufi locni.qHl'IK y cQepi

yupauinHr craJrr{M po3Br4rKoM ni4npueucrn. Y npoueci po6orra Ha,( Al{cepraqiero nin ua6ye

i cyrreeo po3Br4HyB KoMrrereHTuocri, neo6xilui AJII noBHoro ul4Kny HayKoBoro AocriANeHuq

eia iniuirosaHnfl Ta QoprvlynroaauHr Aocni.qnuurxoT npo6leltz Ao oAepxaHHt'

iurepnperauii ra y3aranbHeHHr HayKoBr4x pe3ynbrariu. 3go6ynau rpoAeMoHcrpyBaB sAarHicTb

Ao nnaHyBaHHr ra noeranHoT peaniraUiT HayKoBoro rlpoeKry, tpoprraynanHr eNanipr'ruuoi 6a:u,

:6opy fi o6po6xrz repBr4HHr4x i nropuuuux AaHI,Ix, 3oKpeMa QinaHconoi ra neSinaHcosoi

seiruocri uiglpnelrcre i pesynsraris vacrura6soro eKcrteprHoro aHKeryBaHHt. Y npoueci



AocniAxeHHr tH Byrour onaHyBaB cyvacuuft erouotuiro-MareMarl4quufi incrpyrvrenrapifi,

HaBr4rrKr4 po6orr4 :i gnaqulrrvr,r Macr.rBaMLr \alr4x, uo6yAoell iurerpalruux MoAeJIeit, artatizy

g3aeMo3B' ssrci e ra rf oprnryeaHnr o6fpyuroBaH UX y npaui ucrxux sucHosxie'

BaNrraeorc cKJraAoBolo fioro niAroroBKl4 craJla e$exrunua HayKoBa xouyuirauir,

3OKpeMa cucTeMHa 33aeMoAiff 3 HayKOBr4M XepinUuxotr,t, apfyMeHToBaHe o6ronopeHur

npotriNHgx pesy,rrrarin, cnpuftHqTTq 3ayBa>r<esr i KOpI'IryBaHss AoCliAttuUrrOi lOriru'

Ynpo,UonN HaBqaHHt n acnipanrypi flY Byronl raKox Ha6yB 4ocni4y ny6niuuoro

rrpeAcraBneHHr pe3ynbraris .(ocriAxeHHt, uiArotosru AouosiAeft i nucryuin Ha HayKoBI4x

xoHQepenuirx. Oxpeuo cnil siAsHa.{urr4 er,rcoKlrfi pineHr eoroAiuHq yxpaiuclrolo HayKoBoIo

MoBolo, uo Br4qBmerbcq y KopeKTHoMy Br.rKopncrauui tfaxonoi teprvriuonorii, loriuuocri

Br4Knary ra qirxocri QoprvrynroBaHHf, sucHosris. llapalenruo sAo6ynaq cyrreBo po3BI'IHyB

HaBVr{Ku axaAelriquofo rrrrcbMa asuificxolo MoBoro ra po6oru 3 BeJII{KoIo rilrxicrto

AHIJIOMOBHI'IX HAYKOBI{X AXEPEN.

V uilol,ry .flH Byronr 3apeKoMeHAyBaB ce6e qx si.(nosi.qanbYnit, HanoJlerJll{suia i

cauocriftHuft :ao6yuau, 3Aarsuft AoBOAr4Tr4 Hayroei rpoeKTI4 AO lOriqnofo Ta gNricrosuoro

3aBepueHHs. PiaeHr iloro HayxoeoT niAroronxu, cQopuosaHi AocliAsI'tqrxi rounereurnocri

TA pe3ynbTaTl,I 4racepraUiftuOi pO6orra siAnOeiAaro$ BI'IMOraM' tIIo BI4CyBaIOTbCt Ao

s4o6ynavin cryreHt AoKropa $ilocoSii.
,{raceprauiftua po6ora -f,n Byronb e caMocrifiuoto, 3aBeplxeHo]o HayKoBoIo upaqerc, y

rxifi orpr,rN,laHo Hoei HayKoBo o6rpyuronaHi perynrrarl4, lllo B cyKynHocri nr'lpillryrorr

BaxJrprBe HayKoBe 3aBnaHHq po3Br.rrKy reoperlrKo-MeroAl,IqHl4x 3acaA ynpanniunt criuII'IM

po3Bt4rKoM ni4upueucre. V po6ori o6rpyuronaHo KoHuenryalrui niAxoAlt Ao oqiHrcsaHHs

craJroro po3Br4rKy, cQopnroeauo ennipnuny 6ary ra pospo6neno aualiurlHi fi NaeroAIaqHi

iucrpyryrenrh, rqo Ao3BoJrrlorb Br4rBJrrrtr s3a€Mo3B'figru uiN erououiqntruu, couialbHl4Mlr ra

exoloriqsuMr4 cKJraAoBr{Mtr Aislruocri niguprael,rcrn i nltroprrcroByBilT}I ix anfl npuiruttlt'

ynpaeliucrxnx pineur. Csoprr,rynrosaHi aBropoM BI4oHoBKI4 siAgHaqarcrscs loriquoro

noCniAOsFticrrO, O6fpyHrOeaHiCfiO Ta MaIOTb tK HayKOBe, tax i [paKTI4qHe 3HaqeHHfl'

BnaNarc, uro HayKoBa cKnaAoBa iHausiayanbHoro flnaHy po6orra -fln Byrcur BI4KoHaHa

rosFricro raHa BI4coKoMY PieHi.

Hayxorrafi rcepinuux,

KaHA[Aar exosorr,t iqsl4x HayK, AoIIeHT,

crapruuft uayxoeufi cninPo6iruux

rca$eapn ynpauinHs ta aAltiuicrpyuanHr

Xapnincsroro
sarliosalsHoro yHi nepcl4Tery

iveui B. H. KapasiHa Inna HECKOPOACBA
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