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C NP OMOXTHI C T}O TEP}{T ( .IT}IA.ITbI_{P{X f P Ch,{AE B YKPAiHI ),

trKa iloAa€Tbcfl ua :go6y-t f-s' Fl4'i'i"KoBofo cryrler{fl roKTopa Sinoco$ii
: rariysi 3HaHb 28 - IT.r6li.ir-:e 3'npaerriHgn ra minicrpyeaHHq

aa cueqianrnicto 28 1 - 11;,-drri,'lHe ynpaeniutl'fi. ra rraiuicrpye a:nHfl'

llouoe onercau4p Eclcrlllrvrii4poBr4r{ Br4KOHats HaBqaJIbHy cKnaA

in4rani4yanbHoro [nany cceirrlno-.F{a.\ xt eoI ruporpaMu uiAroronxpr Ao

$iloco$ii y noBlloMy odcssi" Fo6o:iir !'{aE li4cepraxlifinuu AocniAxen

sAifrcHronaraafr ci{cren{Ho. uocltlgernu{l'}'? tiiiuller,4i+o 40 sarBepAxeHoi TOMI4' M

i sasraHs itroclilxenus.

o6fpVu'rygautifr. TeoptrTi4'rr{iF.jx 3acai{ "irt llo-1'poc}ffei{Es It KoBo-ilpaKTI4r{

'peronrenAar-lifi Hlors BAocr:ciniilrtlHHx h,{exallt3illits til)/6Jri'{Hofo ynpaani

$inancoaoru cnp(}nlerxrii,:lx] trjlJi{To$i ,,+lr4}i ii[]{}Mi3:l n Vrpairii. Ar:qVatrsrii

odpauoT re\{r4 sy}"{c}Jlf,Ha rI{M, irdo E i/-,\1il-B;l.lt- /icqeH.fpa.'risaqii, BO€HHI4X BI4KirI4

norpefi iloBoer{Horo nigruon.,ren . l'{.:K.iaiHonHs naixdrcrAxerrlzx siIHocl'tr

3pocraHHf poni naicqescr* ca.,.\!clif):iilvo,rallHE iuaricora c[poMo)KHi

repi,rropi bHLIX FpoMaA ila6',-t'ila.t: iJ.J rrl'ILjJff SiuaucOeo-eKOHOMlr{HoIO,

riacaMrrepe4 uy6ni.lHo-vnpats"rliuccl*.*r * iF"a'-ienHir. Boua 6e:nocepeAHF,o iloB'-q

BkrKoFryllalu nnacni fi ,.I{eJret-oBau} rioBroBatdict-{Htte ni4rpranayBarl4 ertfrx

micqengro po3BI4-fK)i ,EA 
'flT.\rF;s.s-"1ne 
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ocHoBI{i cKnaAoBi \dexaui3&{ir r'/o.ri'ruorc, ynpanniHux iHaucon,lrro

cl-IpoMoxuictro repmelpiaubuxl; ;-'prj,iuiii",i, ,i;*r',.Jiri,{idrI4 t{opMarl{Bl{e ga6eg11eqeHHfl Ta

oprani:aqifiHo-npoqe4 r{y ctipoMq:;lrr:ir:r'r. ';prariin rricqeeoro caMoBprAyBaplH.r{

tl{oAo sa6esneqerlHr Sirialicoeoi ctrpovornnoeii lepulopianbrrr4x rpoMar; BrrflBurr4

ocHoeHi npo6nenarz, nporapirrE{.q KepoBar+ cri ra sosnim}rx BuKJrr4Krz, rrro BnJrr4BaroTb

Ha $inaHcony crpoMolxnictr, Tepr^ropranbHr,rx qpor\A ; o6rpyHryBarr4

KOHIIenryaJrbHo-Meto4o;rorivui 3acaApI ucGy4onu KoMrrJreKci{oro uexanislr,ry

KepoBaHoro ni4rnopeuux $inancne,"l! cupor\doxtuocri reparopiaJrbHr4x rpoMulrA;

pospo6zrra incrpyMer{Tia BIrpcBaAXeriHs KoxdrureKcFroro naexanisnay KepoBaHoro

ni4rnopeuHr SiuaHcosol crTpoMolrnceei :repuropizurbr{i{x rpoMaA. Vci ezsua.relui

3aBAaHHf, AI4ceprallifinoro Aoeni4xeuriu Bnror{aHo E rroBHoMy o6cqsi, 1lo

Ao3Bonlzno c@opuymotsarr4 odrpyur-c,eaHi Hayrori rroJroxeHH,[, Bt{cHoBKr4 ra

rpaKrr4r{Hi peroueHaar{iT.

y nFoueci 4oeri4xenri-n :4odyeavel,t y3araJrbgeHo non-srifiHo-

reprvriHonoriqni ocHoBI,I @irianconof cnpcnaoxsocri repzropiarbHr4x rpoMaA ,ra

o6rpynroBaHo Heo6xi4nicrr ij" poguitaA:/ * uydri.*ro*ynpaenincbKoMy nr.rvripi.

lone4eHo, rqo $inaHcoBa cirpoMoxurc'rr. He Morme 6yrw 3BeAeHa Jrr4rrre 4o o6cary

4oxo4in vicqeeoro 6rc4xcery, pinnx na4aucin, rpanc$eprHol s exHocri !rr4

6roAxernoi s6aJaHcosaHoeti. Taxi ilor{a3Hr{Ktl xapaKTepr43yrorb rrepeBax4o

noro'rHzfi $iHauconufi eralt rCIoi\,farl{. ,D,qr{ar r{e lroficr{rororho SKI4M rIr4HoM uefi crelrri

Qopruyerrcx, ni4'lpl4MYerbc,[, Kop!{ryer-cfi ra ni.4rnopioerbcs y uaci. V 4uceprai]ii

$inaHcoea cnpoMoxnictn repu:ropianr.uor rponraAr4 po3rJ{ s.Aa€T:'cfl-ar iHrerpanbrlra

ynpaeniHcbKa 3Aarsic'ru opraHie micirer*or-o caMoupflA aHHs .ra iHruux cy6,exrie
uy6nivnoro yrlpaBniuH.s gade3neqyBal'a cbopvrynalrn.{" flJiar{yBaHH.f,, BrrKopr4craHHrlr,

KOHTponb i xopexqiro &inancogi4x pec cie y ruex{ax BJracHrrx 1 .rleJreroB aHux

II0BHOBaXeHb.

BaxrlreiaNa pe3Ynbrarou l{oomA)Kei{}{5} e )/ToqHeHHs 3Micry rorexanislaie

ny6li'ftroro yripaB:rinux Siruauconcft) cnponroxHicrm eepr,rrcpia:rblrvx fpoMail.

34o6yea'rena o6qpynToBar{o, llio Eari ,vle>;ar+isnu4 L{e Mo)Kyrb ororo)KHro Burvrcfl. 3

oKpeMlrMr4 iucrpyvrelnraMw, 3AX{rIA.l,,Ii'i, HOpMATVIBHLIMVL aKTaMI4 a6ir



a4vriuicrpari4BHl{Mla rrpoqeJllriiarq,{r{. i}r;i:u crauoBJurrr, incruryqifiHo ra

lp0qelypH0 BIIopgtrKOBAHv ci40Te,l,fy c;/ft'crria, fioBHoBaxteHb, HopM, MeToIiB,

incrpynreurin, pecypein" xou oJJi:Ei"i)r i-i:iiueir,l'p i xariarrs 3BoporHoro 3s's3Ky,I{o

sa6esne'{ye SopuyBautfr, pealisauiro, rro-riiropianr i xopercqiro ynpanniHcbKr4x

pimeur y cQepi $ir+ancoeoi eruponr*;xr oc:ri rpoM V poSori Br4oKpeMneHo

incrury{iiauuiq HopMarl,rBno-npanovvrit, opranisaqifiHo-ilporleAypnzft, SiriancoEro-

iHcrpyrlenra:nnufi, inSopnaaqiftuo-anerniru.{nuft, ronrponrnnfi i ronrynir<auifiswir

rrlexaHisr,{ra ny6riiuHofo yupanninirx $iuaneoBoro cr{poMoxHicrro repzropiaJrbHax

fpoMaA.

liacepranroM Aocni4xenc F{CIpr\{arr4nire sadesuer{eHHf ra opraHisaqifirto-

rpol{eAypHy crrpoMo)Knic'rn opiaFnrr r"ncqenoro caMoB 
'flAVBaHHfl 

y c$er:pi

sa6esueqeHH-n SiHauconol crupoiuoxpiccri repuropiaJrbHr4x rpoMaA" Ycrauoereuo,

ruo n Yr<paini c$opuoBaHo dascne rHclpMarnBHo-ilpaBoBe ixoJre, qre tsr43Harla€

npaeoni 3aaa4ll naicqenoro oanrotsCIs4J/EaHr{-trr 6ro4xernoro rpoqegy,

vrix6io4xerlll4x ni4Hocian, vicqenoro ofioAa'rxytsalrH.f,, nydni.rsrax saryniBeJrb,

ni4rpzrocti BI{KopLIcraHH.s ny6;rivuax xorirria. &inaHcosoro KoHrponrc ra

crpareriuHofo ilnaHyBaHna uticqenoril jlo3Br4rrcy. Bo4Hor{ac:,uo6yeaveM AoBeAeFto,

rIo Ha-sBHicrr ni4noei4uux HopMarr4Bnrax arcrin caMa no co6i He ycyBae npo6leuu

$parulerirapuocri, uecta6i;nuocri rJrlael4ri i rue4oe:raruroi ysro4xeHocri uix
crpareriuHuM nilaHyBaHri-ahc, 6rc,4xeiJrna{Jufri\,{, fiporpaMHo-rlinboBuM MeroAoM,

yupaeninnrnr aKTilBan4la, Kotr{TpoJreM. ni4rptrcuvrua Aar{rrMr4 Ta ynpanniHcbKclrro

xopexqiero.

y po6o:ri Bl43r{aqeHo ocsosni fipcLlr-IeMu, uporupiuux reponanocri ra

sosHiirrHi BI4KJII4KT{, IUo Brrnzts Tb }-ra $lrancoey ofipoMoxsicrr reprzropia-nbH14x

rpoMaA. {o raKax npo6nevr ri4neceno oo3pr4g naixc o6esrou noBHoB eHb i

pecypcHl4l4 sadesuer{eHl{rM, wtix crpareiin{Fixndrz qixxrvtra po3Br{TKy ra 6ro4xerHr4ri4r{

piureHHxtuz, vrix {topuatmur,;iv: Ai*r#krirdai-u{fM npol{eAyp i Sarrrar{Hct,ro

pe3ynbrarzsHicrrc, naix eigruparlcrro Jleur4x i pe bl{r.rM Br{Kopr4craHHrlrM

auanirrarcu, nrix KOHTpoJTuHI,IMLT ilpor{e5\rpabfu ra yrrpaBnincrroro roperqielo.

CdqpynroBalro, iuo $iHaircoga firpordr)r&.Hrc.ii,'repuropiaJrbHlrx rpoMaA 3HaqHqro



Mlporc 3aJIexI4Tb ei4 y:rc4xenoc'ri Ti:qz*yrjTr4Ka (rfoBHoBa)KeHH.q - pecypcn -
BurloBuanEHlcrb)), a nopymeHH.'T 5ni*au;1r raix qznnra cKJranoBr4Mrr nopoAxlye
czcreuui 4zcsyHr<qil nri cqenoi"o +iu ari,:-,rlB c.{i ynpaariiHnx.

3Havny /Bar5r B 4rzceprartrii upllAi;ieno soeninrHir,{ Br4KJrr4KaM, lrlo
ycKnaAHrOr.Tb sa6esne'{e*Hfi sina'conor e:r.p0r{oxnocri rpoMaA. 3Ao6yna.rd:M

uirpaqifiHrzx npoqecin, 3poora'i{s crr{iai*azx i desueroBrzx nz4arrcin.

Hecra6inilrocri 4oxo4Hoi 6asu Ta floci4]reuH.fl Br{Mox .r{o Fpo3opocri fi ni4sni*roclri
BI4KopI4craHH'{ xo'rrin' vcranoexeHo, r[({f 3a raKr4x yMoB <irinancona cilpoMoxnicrfr
rpoMaA Ae,qani 6i;rnuie 3a,Telrr4T-b He Jrr{ilr€ eil pec cnoi 4ocraruocri, a ni4
aAarlTaBHocti ynpannirucrxoi cricreMl4, 3,Ta'r*ocri ceoe.{ac'o Br4rBJr xru puzux\r,
KopllryBarla npioprzreru, nia I.MyBarI{ rparia.i'i nocnyrpr ra sa6esne.ryear6
KoHrponbosaHicrs $iilaucoeux piruenn,

Hayrono 3Har{yIqI4M pe3yilbra-roh4 ,f,preeprarliftnoT podorra e o6rpyHryeanH,in
KoHllellryaJlbHo-Mero4olorivnrax 3acail mc6y4oea KoM11neKcHoro naexanisM.lr

.l

34o6ynaueu AoBeAelro, rrdo xepexi4

KoMrrJleKcr{oro MexaHis*rv e MeTo,goro['i'{i]o HeodxiAHr4M, ocrimrz nzxnreui 5,po6ori npodlevru Marorb uixvrexaslsMoeafi xapaKrep i He vrox yrr fiyruycynyril
runtxoM yAocKoHaJIeHH's Jlr{rre oAFIot-o eiTeiv{€HTa dro4xeruroro, opraHisaqifinoroi
a6o roHrponEHoro [poqecy. Kour-rnerc ,,m,w'frneexa'isN,r sa orroHoBaHo po3,n.f,Aarr4
He -f,K Mexani'rHe noeAHar{H-fl iucrurvruiiruux, npaBoBr'X, rporeAypHr4x,
SiHaHcoar4x' aHaJrirzqs ' KoFlTpolrbF{ldx i. xol,rynir<arqifinux enelureHlie, a .f,r ik
synr<qionaJrBHy inrerpaqiro B eAr,ru wfi ynltaaxiucrrcufr rlraKr.

v 4zcepraqir pospo6ueuo KoMtrJrexcuui? raexanisu repoBaHoro ni4rnopeun-a
QiHauconoi cuponaoxnocti tepar'iipizutb*r,xrpoMaA s iurerpoea'y yrrpaBriuc*y

ttoperqifiuzfi 6lox'' ofCI snticr' $*,Ttrae y sa6esne.{eHui 3aMKHeHoro. aJre



ni4r<paroro Ao alanrar{ii ynpal.)11i;r}x{}lr} j-{j{rflTy, y Mex{ax .f,Koro Ko)KeH 6;rolrBI4I(oHye oKpeMy SyHrqiro, a, pe3yixhra:i rtrocfrra€Tbc.s r{epe3 ix ngaevo'il^
4 irs-jyirhja:i 4oc.frfa€Tbcg r{epe3 ix 

"ru.onoaiio.
ni4xo4y, iuo sa6e:rievye uoc:ri fiupria E3a€Mo3B
BZ3HageHH'rrM npioparelin, 6ro,4xergr'nr ., ar{yBaHHf,M, pecypcHzM

KoHTponeM, KoMyHirar{ieio pe3yrrbrari a i vnpaeni gcnxorc xoperqi ero.

o6rpyHroBaHo ra pospo6Jreruo KoMilrercuraa Mexaul3

ni4XO4in' qo frepeBax{H' 3BOAsrb rilinancony c*poMo)Kiricrr Ao pecypc'oi.AOCraruocri a50 eyr<ynnocri o en^r,'X iHCr-pynreurie BnJrr4By, iHrerpye

;ffi:-, 
""""1j:T:::::upanoe*n, 

crpra''::aqirz'o-npor{eAypHzn, giuaHcono-

.,"""0;;";;ff#::;
cKJIaAHI4KI4 B eAI4Hnfi npuuwt{I{o-HaciriA;e'eizlz Ko}rryp nydniuuoro ylpaBrinns.froro QynrqioHyBaHFr's rra 3acaAax a'ari'rr{Bi'O-peKypcLrBHoFo ui4xo4y sa6esnevye6esnepepwrufr B3a€Mo3B's3oK vix t*oulliopldHfoM, oqinroeaHHqM, xonrponena iyupaeniucEKoro xopercqiero pirueus, rq{r '.ae 3Mory rii4rpauy Barkr r<eponaHicrr

SiHaHconoi oilpoMoxuocli Tepr4Topiajrr,Hpix r-iroM B yMoBax Bo€HHr4x ini4nonnroBaJrbHr{x szrnzxie.

v 4zceprariii larox yAocito'anen* riaxiA Ao opranisauii KepoBaHoro r{krKnysa6e:neqeH't sinauconoi cnposrolrrruoc:'l 'repx'Top a*uoi rpoMaAZ rrrJr.rrxoM
@opva-rri:auii nocni4onnocri n:aeraouoB'vr3aHqx ynpa niucrr<nx $a:: crpareriqne

rlporleAypHa pealrisaqix, vrouiropH*i- oq[HronaHHa, K'H oJrb i ynpaeniHc*a

)KeHH_5r KOMlJIeKcHofonrexani:uy rrur_flxoM crpymTvpu:aqir Fio]rruilri,EHo-rTpoqeAypur4x, 
opranisaqifino_ynpanniHcbKax' 

siuaucoeo-iliraiiotsrlx, lri opraailiftHo-aria-.rirraqHr4x, 
KoHTpoJrbHr4x



cnpoMoxHocri TepplTopiar-ib,{i!ii' :'iii-rr.f i;:, ::,.," 83ae[aoAiT MexaI{i3MiB uybnivuoro

*,-- .1... ---,-::1.yIIpaBniHHg Ta tttrepnperaqti ,I;lfirir il:;ii{ri'r qprx MeXaHl3MlB qK cI4oTeMHEX

uopy[IeHb 3B'fl3Ky vlix crpaTk]ri:I]i{r:iti,rra p+ica'rupawt4,6ro4xer:nranrrz piureHHqM[u'

peCypCIII4M ga6esle.{eYittfi-ll,, iiF;elllri':FiIaM cyxlpoBo,4oM' KoHTponbHvrrl/tuI

IIpOUeAyp aMvr Ta MexaHl3MaMti Kopl4iviBaE{Hfl .

llparru.rHe 3Hat{egHfi OAepffia[Ir;iK pe:y:rn:ratin nollflrae B ToMy, lltlo

Br4KOpI4CTaHi y Ai"sJirHoc:Fi

caMoBp-tr.4yBaHHq, acoqiauifi

rpoMaAcbKI4x oPraHiaaqifi

oprallits i{ep)KaB}io\ wlragvr, opraHiB vricqenclro

TepIlT''0prra.ilbHtr{X rpOMaA, aHaiIlTI4r{HI4X UeHTpllB'

i npocxsit* rorix<napo4Hol rexni'+roT AonouoFu'

c$opuynboBaHi y A cepraqii irorroxeldrfs" tsidenoBKl4 ra peKoMeulauii Moxyrb 6yru

Pesylrraru AocliAxenns Mo)Kyrb :laCT{.JeoEyBaTI4c.B ITIA cac yAocKoHanen[Hq

vricqenoi $iHancoeoi norirzKr4, p()3potin uug c'rpaterifi Do3BplTKy Tepl4roplanbllI4x

rpoMaA, ni4ro:ronxu flporpaM coura;ibH*-€KOHOMiqUOTC po3Brrr' nocl4reF[Hq

:n'xsry lrix crpaTeriqHtlMi{ I-li";lflMu Te d}OA}KeTHptMll pimeuHxlun, opraHi:aiUii

MoHiropr4Hry fi KOHTponrc, ni4araulegllt iTpo3opocri nr'rrcopl4cTaHHt uyflniurlrux

KorxriB ra OopMyBaHH-rr rpolIeAyp i/{IpaB,rligcb6t}i KOpeKIliT' Crpel'ri ronoxelltHt

Azceprallii uoxyrs 6yru Bl,lKoppicragi TaKoxt ts octsiTHboMy npoqecl 3aKnal4lB

yrrpaBniH]Hfi. Ta ltiHicepynaHl{s)).

V npoqeci ei4xoHaFiH.s Ar4ceBrarliiinoro Aocni.u)Kel{rlr floiloe Orercallilp

Boro4raur4poBr4rr nposBup cede ri6 siAnosiAalrnrefi, qirecnprMosauufi i

caruocrifinzfi AocniAHuK, srcuix B()JIoIr€ HaJIe)Kr{rrM pinuenr reoperuuryol,

MeroAonoriqirol ra upaKri4rrrioT niArorosxl4 )r csepi uyd;riunorc ynpaBniHHq ra

a4rrainicrpyBaHrur. 34o6yaau ilpoxeuorlcrpyBaB 3AarHicrb can'rocriiliHo

AxcepenaMl4, IropMarr4Bno-ilpaBo Bkrk\:D- aKTaN{i4, aH i:rra'{HzN{Ia uarepianauu,

y3aIaJIbHIoBarl4 3Haa{HI4fi MacIdB i;=Sopr,taqii, $opuyrrcBarlz apryMeHTorpani

BIlcHoBKI,t Ta pO3poSJI-sTI4 npaKTI4 LrHo Drl I E Fi xo eani nponoeuqii"



34o6yaa.l c"r,:mlinuo El{Kt ir; e,ji;i ; i.'ri; ir;i;-l','albul'Ift ruag ni4roronxll, HiulexHo

peafyBaB Ha 3ayBAXei{Hg T& pr*t,.rilvi,)."i,tin 1il ilaSrOUOfO KepBHI4Ka, CUICTeMaTI4qHO

BAOCKOHaJIIOBaB TeKCT AI,iCepTAUil, i.l ;-ll;1"'rl:r*li*l atIafraal oTpyK'rypy, noriry nv

Ta npr{KJiaAHy cnps onauicrn oAeo)&er{xax pe3v-il6raliB. Vci uayroni ra npamztrni

pe3yxbrarrr, HaBe er{i B 4ueeprarriil, orpl,iMa}ri oooducro glo6vna'{drN{.

f;ucepraqifiHa po6ora €. catwoer'iiiHCi Br{Krlf{anolo HayKoBoro npallelo, a

c$opnrynboBaHi B Hifi EHeH{:}BKpr. T ouerffE{Hi IroJronteHHE ra nparru.[ut

peKoMeHAaqii fpynrylorbcs Ha 0go6uc fr{K XocJliAXeI{IU{x aBropa.

OcHoeHi rrorolreHus rxdcep:raililiuoi pot5oam nigodpaxeHo y uzsqi HayKo

ny6iiircaqrfi. sa reMolo A

Vrpainu, y BI{AaI{Hi, ulo iu4erce;n'et'bc.ti v HavKCIMerprauuifi 6asi Scopus,

laarepialax liayKoBo-Irpa HrdF{I4x .rcciHtbepeHqift, u1o ni4'rnep4xye HaJre

pirenr anpo6aqii ocnereHr4x DesyJrs'p;1'rie rl4ceprallii. Orlprznro.4neni pe3ynbr

eituoniAalorr rerui Ar{ceprauifiuoi podcirt ra ri4odpaxarorb ie ocnoeui Ha

floro]ceHH.f,.

Bnaxaro, rqo HayKoBa eEiilinaona irianni4yaJlbr{oro fiJIaH} [iou

Onercau4pa BOroAuvtl4poB&x{a BI4KC}F[aHa nOeHiCuo, & ALIcepT tZ.wa po

<MexanisMt{ nydni.rHor-o l'/nDALBJlrFIE{g 031Har{cL\BO}O crrpoMolltH

repnropianbHr4x iTOMaI B Vnpaini>i {: 3aBeprue}ri4M caMocriliH}rM HayKo VT

AocliAxeHHfiM, Ma€ HayKoBy i-{o'rJl,.r3F{}'" Teoperili{Fle i ttp rl4r{He 3Har{e

eiAnoeiAae BcTaHoBr{eHI,I B?IMGrai\n &o AticepT aqift na a4o6yr:r'x c rleH.l Ao

L{X

flx

B

uia

.TkL

rni

to

M

Moxre 6ytupeKoMeHAoBai{a Afifi rToAarli{s,ECJ pa3oBOT cneuia:risonanol BqeHoi
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