BUCHOBOK

PO HAYKOBY HOBM3HY, TEOPETHUHE Ta MPAKTUYHE 3HAUEHHS auceprauii
Kipienka Ceprist OnexkcanapoBuya
Ha TeMy «OcoBJMBOCTI pO3BUTKY CYy4acHHX MpoueciB iHBeCTHLIHHOI AisyIbHOCTI
THK B ymoBax rnobanbHoi uudposizauii»,
MOJIaHy Ha 3JI00YTTs CTyIeHs JokTopa dinocodii
3 rajty3i 3HaHb 29 MiXXHApOHI BITHOCHHH
3a cretianbHicTIO 292 MIDKHapOIHI €EKOHOMiIYHI BIAHOCUHHU

3a pesynpTaTaMy PO3LIMPEHOro 3acifiaHHs Kadeapyd MiXHAPOAHUX EKOHOMIYHMX
BimHocuH Ta Jorictuku HHI «KapasiHcbkuil  iHCTHTYT MDKHApOAHHMX BIOHOCHH Ta
TypPUCTHYHOTrO Gi3Hecy» XapKiBCHKOI0O HallioHamsHOTO YHiBepcuTeTy iMeHi B. H. Kapasina
(mpotokon Ne 15 Big 18.03.2026 p.) i3 mpoBeeHHS MONepeAHbOT eKCIIePTU3H AUcepTallii Ha
TeMy «OCOOIMBOCTI PO3BUTKY CyHacHHUX MpolieciB iHBecTHUIHHOT AistibHOCTI THK B ymonax
rio6asnbHoT tudposizaniin Kipienka Cepris OnekcaHapoBuya Ha 3100y TTs CTyTIEHs JOKTOPa
dinocodii 3a cnerianbHicTio 292 MiXHapoAHI €KOHOMIYHI BIAHOCHHU Ta HA OCHOBI BUBYEHHS
1 aHaITi3y IucepTallii Ta HAyKOBUX ITyOJTikalii 3100yBada AIALLUIM BUCHOBKY ITPO TaKe:

1. Ouinka poGoTH 3100yBaua y npoueci niAroroBKu Axceprauii i BAKOHAHHSA
iHANBiAYaIbHOTO NJIAHY HABYAJIbLHOI Ta HAYKOBOI poboTH.

3n06yBay  Kipienko Cepriii OmnexkcaHapoBUd Yy [OBHOMY 00CA31 BHKOHAB
HAMBIAYAIBLHHUH IUIAH OCBITHRO-HAYKOBOI ITPOTpaMH MiArOTOBKH AOKTOpa dinocodii 3a
criemianbHicTio 292 MiXKHapOaIHi €KOHOMIUHI BiJHOCHHHY (Tary3b 3HaHb 29 MixHapo,1H1
BinHocuuu), (54 xpemuta ECTS). Bcei 3amiaHoBaHi Buau poOIT OyJ0 BHKOHEHO
CBO€YACHO. 3100yBay IUTIAHO CIHIBMpPAI}OBAB 3 HAYKOBUM KEpPiBHHUKOM (J.€.H., Mpod.
Marttomenko 1. F0.) npoTsarom ycboro tepMiHy HaB4aHHS B aclipaHTyp.

2.  OOrpyHTyBaHHSl BHOOpPY TeMH AOC/IAMKEHHS.

HeoOXimHiCT,  JOCTIMKEHHS Cy4acHMX IIpolieciB  IMbpoBi3alii 1HBECTHLINHHOI
AisUTBHOCTI  TpaHcHanioHanbuux kopropauitt (THK) 3ymosnena rimOokMMM 3MiHAMH B
r100abHOMY iHBECTHLIMHOMY CEpelOBHILI B PE3YJIbTATI TEXHOJOTIYHUX 3MiH 4eTBepTol
npoMucioBoi peBosrorlil. Iludposizamiss y 6izHeci THK He oOMexyeThes npiue
BOOCKOHAJICHHSIM OIepallifiHOl JisUTBHOCTI, a TaKOXX BUCTYIA€ KIIOHOBOIO JETEPMIHAHTOO
TpaHchopMallii i cTpaTerii, po3MOiTy Ta YMPaBIiHCBKMX AacleKTiB MIDKHApOAHHMX
iHBeCTUIIHHMX MOTOKIB. ChOroaHi BiIOYBa€ThCsS 3MiHA €OEKOHOMIUHMX LIEHTPIB, Y AKHX
npoBigHi THK iHBecTyrOTh y LMGPOBI €KOCHCTEMHM, LIEHTpali3oBaHi OOpOOKH HaHHX,
IUTYYHIM iHTEeNeKT, XMapHi cepBicH Ta r1uiarGopMHi Oi3HecC-MoAesi, IO 3yMOBJIOE
nepedopMaryBaHHs IJI00aJILHOI KOHKYPEHTOCTIPOMOXKHOCTI.

3pocrae noTpeda B BU3HAYEHHI OCHOBHUX MIIXOMIB A0 (POPMYBaHHS Ta MIPOCTOPOBOL
cTpyKTypH3auii inBectriiiinux notokis THK y mudposiit ekoHOMIll, OCKITbKYM iHBECTHLIT
CTalOTh OUIBLI CXUJIBHUMHM 0 TEXHOJIOMYHO PO3BHHYTHX Xa0iB, IHHOBALIMHUX KIIacTepiB i



FOPUCAHKIIIN 3 PO3BUHYTOIO HUPPOBOIO 1HMPACTPYKTYPOIO Ta CIPUSTIIMBIM pery IATOPHIM
cepenopuieM. Lle 36inbIrye HeobxinHicTs GaratohakTopHOT OLIHKM YMHHKKIB MIKHAPOIHOT
insecTuuiiinoi  misvibHocti THK B yMmoBax wm¢poBisalii, BKTIOYaOYH  (iHAHCOBI,
{HHOBaLiiHi, iHCTUTYLiH], iHpacTpykTypHi Ta ESG-napamerpu.

AXTyani3yeTbcs TaKOX 3aBJ@HHs MOJIENFOBAHHS inpectuuiiinol noiituku THK. B
yMoBax IHbpoBoi TpaHchopMaLil T06anbHOro IHBECTULIHHONO NPOCTOPY. Inetescst 11po
3MiHy TpaAULiHHOT HOopMATIbHO-iepapXiyHOT MOZIENi yTIPaB/IiHHS KaIiTaJaoM Ha OLbLI MHY'Ki,
[AHO-OPIEHTOBAHI,  JELEHTPasli3oBaHi  CTPYKTYypH  MPUHHATTA piliedb.  CyKyIIHO
CHCTEMATH3allisl KOHLENTYaTHUX MiAXOMIB 10 (OpMYBAaHHS KIACTEPHO-OPIEHTOBAHMX
TpaekTopiil LMpoBizalil iHBECTULIHHOT nisuieHocTi THK, 3 ypaxyBaHHAM Trally3eEUX,
perioHaIbHIX Ta TEXHOIOTIYHHUX BiIMiHHOCTeH, HabyBae 0COONMBOIO 3HAUCHHS.

OGIpYHTYBAaHHS Ta MOSICHEHHs KIIOYOBHX MEXaHI3MIB YIpaBlliHHA Ta (OpMyBaHH:
cuneprii uudposux crpareriit THK 3 neneHtpamizoBaHuMu apXxiTeKTypaMu yNpaBiiHHs Ha
OCHOBI ITaT(OPMHHUX pillieHb, LU(YPOBUX €KOCHCTEM Ta MEPEXK CTBOPCHHA LIIHHOCTI TaKOX
NMOTPeBYIOTh TIONABIION0 HAYKOBOrO OCMUC/IEHHS. TUTbKM KOMIIEKCHE JOCJII/KE HHS
3a3HAUeHMX MpPOLIECIB JO3BONSE CTBOPMTHM LCHE OaueHHA eBOJIIOLII IHBECTULIFHOI
noseminky THK B uppoBy epy Ta eBoymowil inBectrLiiiHOl moseainky THK nia BusHaueHHs
HAMPSIMKIB [MiIBUIIIEHHS iX CTPaTeriuHoOl CTIHKOCTI B r1100anbHOMY KOHTEKCTI.

Bce HapejieHe BHIIE 3YMOBIIOC AKTyaIbHICTh NMCEPTALiHOro AOCHIKEHHs 110710
mpobeM, SKi BUHHUKAFOTh YHACIIIOK IHBECTULIHHOL nispHocTi THK y 1ndypoBiii eKOHOMILIL.
JloCTiKeHHs.  CTPYKTYpHUX ocobmuBocTelt LUdpOBOl  iHBECTHULIAHOL pismeHocti THK
BIMAra€ KOMILTEKCHOI 6araTo(pakTOpHOT OLIHKH, Ka JAaCTh MOKIIUBICTh BU3HAUNTH KJTFO'0BI
(haKTOPH, IO BU3HAYAIOTH IXHIO NOBEJIIHKY B KOHTEKCTI uudpoBizatii, 100y 10BH KJIACTEPHO-
crieldiyHMX TpaekTOpi ajanTauil iHBECTULUAHMX nonituk THK nmo rnobasnsHO!
L poBizalii Ta po3poOKH MPOMO3UIIKA LIIOAO CTBOPEHHS €MHOTO MEeXaHi3My YMpaBIliHH
mipposumy  crparerismu  THK B moTounomy cepenoBuill. BxazaHe BHUCTyTIA€
apryMEHTALI€I0 CyCTUbHO 3HA4ylIoi noTpeOM y MPOBEACHHI HAYKOBOIO IOLIYKy B
3a3HaYEHOMY HaIpSIMKY.

TeMy [McepTaliffHOro JOCIIJIKEHHs 3aTBEPKEHO BYCHON Pasioio (hakysip"eTy
MIDKHAPOJHUX €KOHOMIYHMX BIJIHOCHH Ta TYypPUCTHYHOIO 6izHecy (mporoxon Ne 3 BiX
27.10.2022 poxky).

3. 3B’130K poGOTH 3 HAYKOBMMH MPOrpamMamu, IJIaHaMH, TEMaMH.

Jvceprawilina poboTa BUKOHAaHA BIANOBIAHO 10 IIaHy HayKOBO-IOCTITHUX POOIT
Ka(eipu MiKHAPOAHMX eKOHOMIYHUX BiocuH Ta sorictnky HHI «Kapa3iHCbKHH IHCTHTYT
MDKHApPOJHMX BIIHOCHH Ta TyPHCTHYHOINO Oi3Hecy» XapKiBCbKOTO  HaLIOHATBHOTO
ynisepcutery iMeHi B.H. Kapasina ta B Mexax HayKOBO-foCIiiHOT Temu: «IMmnepaTuBu
PO3BUTKYy MDKHApOOHMX €KOHOMIYHMX BIIHOCHH B YMOBax rnoGanbHUX BUKIMKIBY
(0120U100907), y mexax skoi BU3HAYEHO OCOOUCTO aBTOPOM LM(POBI3ALLIO AK KIIHOUCBUK
axTop TpaHcdopmallii IHBECTHLIHHOI MSUTBHOCTI FOCMIOAAPCHKHX cy0’€KTIB KpaiH CBITY, &
Takok «MiKHapOOHI eKOHOMIUHi BIIHOCHHM B KOHTEKCTI [I0OaNbHOT Lir(poBizE LI



(0123U101982), B Mexax sIKOi 0COGUCTO aBTOPOM IPOBEIEHO OLIHKY PiBHA HUGpOBi3alii
KpaiH CBiTy B cyuacuux ymoBax (nosigka Ne 4001-33/1 six 09.02.2026 p.)

4. OcoGucTHii BHECOK AHCEPTAHTA B OTPHMAHHI HAYKOBHX pe3yJIbTaTiB Ta IX
HOBH3HA.

Pe3yNbTaTH JOC/IDKCHHS MAIOTh pi3HWH CTYIiHb HAyKOBOI HOBH3HH, OCHOBEI
TIOJIOXKEHHSI SIKOT TIOJISITAtOTh Y TAKOMY:

YOOCKOHANEHO:

- HAYKOBO-METONWYHMM TMiIXiX [0 JOCHIKSHHS MDKHAPOJHOI iHBEeCTHIIIAHCT
mismerocti THK B yMoBax riobambHoi LucpoBsisalii, axuii Ha BigMiHy BiO iCHyrOuMX
IIXOMiB, IO MEPEeBAKHO aHAI3yOTh (iHAHCOBO-IHBECTHUIIHHI MOKa3HUKH abo 1 poBy
TpaHchOPMAIiI0 OKpeMO, iHTerpye IT'siTh JIATEHTHHX (haxTopiB (IHBECTULIHHO-(PiHAHCOBY
TOTY)KHICTh, IHHOBAILIWHO MOCIIJHMIBKKN TOTEHMial, pPiBeHb rdpoBoi  iHTerparil,
{HCTUTYILiMHY Binkputicts i rmoGansHy iH®pacTpykTypy, ESG Opi€HTaIlI0 Ta LUPPOBY
CTATiCTh) y €mvHy (AKTOpHY MOJeNb, IO [O3BOJMIJIO: CTPYKTYPHO CHCTEMATH3yBATd
reoeKOHOMIUHI momiHanTy inBecTuuiiinol aismeHocti THK y nmpoBy emoxy; NpoBecTd
GaraToakTOpHY OLIHKY KIIFOYOBUX YMHHHUKIB Ta IPOrHO3YBaHHS iHBECTHLIIHOT AKTHBHOCT1
THK B yMoBax [EQPOBi3allii; 00IpyHTYBATH KOHLENTyabHI 3acaln (opMyBaHHS LUPPOBUX
impecTmiiiaEx  crparerii  THK 3  ypaxyBaHHsAM JeLEHTpalizoBaHOi —apXiTeKTypu
perymOBaHH;

- Meromuunuil maxix n0 GaratodakTOpHO! ONIHKK MDKHAPOJHOI IHBeCTHIIAHOI
axtusrocti THK B ymMoBax Lu@poBizali, sikiil Ha BLAMIHY BiJi TpaguUiHHIX OAHOQAKTOPHUK
ab0 iHJEKCHMX MoOIened, nependadac: KOMIUIGKCHE BpaxyBaHHA — (IHAHCOBHX,
TeXHONOr4HIX, iHCTHTYLIHHIX Ta ESG-opieHTOBaHMX IHAMKATOPIB; iX HOpMAami3alilo 3a
Di3HHMY THTIAMH LIKAJT; TOEAHAHHS (paKTOPHOTO aHalli3y (3 pOTALIEIO FOJIOBHIX KOMITOHEHT)
| KIACTEpHOTO aHalisy, o 3abesrednto MoxumsicTs Gopmysants tumosorii THK 3a
podiTsaMK HBECTULIHHO-L(PPOBOT TpaHCOpPMAIlil, BUSBJICHHS OMIHYFOUHX CTPYKTYPHUX
npaifsepiB 1UGbPOBOI IHBECTHLIHHOI AKTUBHOCTI, MOTIUONCHHS YSBICHHS PO CHUCTEMHI
npiopurets iHBecTHLiHHOI AisbHocTi THK y riobansHOMy LdpoBoMy CepeIOBHIL;

- MomemoBaHHs ajanrauii iHBecTuuiitnoi monituku THK B ymoBax um@poBoi
Tpasc(OpMAIlii CBITOBOro IHBECTHLIMHOIO MNpPOCTOPY, sAKe HA BIAMIHY BiJl HasBHHX
SMITPUYHUX IOCII/DKEHb, O3BONMIO KiNBbKICHO OLIHHTH €JNAaCTHYHICTH IHTErpabHOIo
inmexcy imBecTHuiiinoi pesynsraturocti (IPI) momo m’aTH naTeHTHHX HaKTOpiB,
BeraHoBuTH  mudepemianico  THK  3a  (iHAHCOBO-IHBECTHIIMHOI — MOTYXKHICTIO,
{HHOBALIMHOIO IHTEHCUBHICTIO, LM(POBOIO IHTErpali€ero, IIOOAIBHOK  PHHKOBOIO
muBepcudikaniero Ta ESG-opienTauieto, inentudikysaTu Kiactep-creluoiuHi ApaiBepy
3pOCTAHHS Ta PUSHKH (30KpeMa, e(eKT HaMipHOT IPOCTOPOBOT EKCIIAH Il Ta amMOiBaJICHTHICTb
pruBy ESG-cki1anoBoi).

HAOYIU NOOANLULO20 PO3EUIMKY:

- HAYKOBi MiZIXOjl4 [0 [POCTOPOBOIO aHaiizy iHBECTHLIHHOL aktusHocti THK B
yMoBax IM(poBisaLii LULIXOM iHTerpaiii (iHaHCOBMX Ta LM(PPOBHX iHmUKaTOpiB Yy



perioHANBHUM aHai3 Ta CHCTeMaTH3allil HOBUX I'€0OeKOHOMIYHHX TEHZISHLIH Nepepo3noiLy
{HBECTHULIMHMX ITOTOKIB, 1O A03BOJIMIIO OOIpYyHTYBaTH 30epexeHHst JoMiHyBaHH [ liBHIUHCT

AwmeprixH, GOpMYBAHHS HOBUX LIEHTPIB iHBECTULIHHOT akTMBHOCTI B A3il Ta Ha biu3bKOMY
"x0fi, TpaHcOPMAIILi0 CTpaTerii MiKHAPOIHOT eKCHaHCT €BpONeHChKIX KOPIOpalli;

- (opMyBaHHS KOHIENTyaIbHIX 3acajl KIacTep-CrielMitHIX TPaeKTOpid ajanraryi
mrpoBoi inBecTrIiHOT moniTiky THK nursixoMm po3po6iieHHs TpupiBHeBOI Trmoorii: THK
1aTOpPMHOro sAapa, imkeHepHo-BupodHrurX THK, Tpamuuilinnx/nepudepiiinnx THK, mo
JI03BOJIHIIO OOIPYHTYBaTH Au(epeHIiioBani MexaHi3My OanaHCyBaHH:A 1M(POBOI iHTerpar(i
3 (pinaHCyBaHHAM i R&D Ta KOHTpOJIeM BHTpAT Ha JuBepcudikamiio ¥ HapoueHHsM ESG-
KOMITOHEHTH, C(OPMYBaTH peKOMeHali 1040 CHHXPOHi3alii HU(POBUX IHBECTULIHHIX
ctparerit THK i3 meuentpanizoaHoio apxiTekTyporo ynpasiiaus (Ha npukianl €C) Ta
3aKJIACTH METOIMYHY OCHOBY [1j1s1 TEpeXo.ty Bil (pparMeHTapHoi Hu(posizallii 10 CHCTeMH
Moyieni LPOBOro iIHBECTHIIHHOrO PO3BUTKY Y ropusonti 20262030 pp.

5. OGIrpyHTOBAHICTL i JOCTOBIPHICTH HAYKOBHX MOJIOK€Hb, BHCHOBKIB i
pexoMeHAaNiH, IKi 3aXUIIAIOTbCS.

PesynbTaTd JMCEPTALIHHOIO JOCHI/DKEHHA € HayKOBO OOIPYHTOBAHHMH Ta
JOCTOBIPHHMH, OCKLIBKY OIEpIKaHi i3 3aCTOCYBaHHSIM 3arajbHOHAYKOBHX Ta CIELialbHAX
METOZiB HAyKOBOIO I3HAHHs. Pe3ynbpraryl JMCepTalliifHOro JOCIiDKEHHS anpoOOBaHo y
BUIVI JONOBified HAa HAyKOBO-TEOPETHYHHX, HAyKOBO-IIPAKTUYHMX KOH(EPEHIIAX Ta
ceMiHapax, a TAKOX MEPEBIPEHO MiJ] Yac peLieH3yBaHHs MyOliKanii y (paxoBux BUIAHHSI.
Jloriuna MOCHiZOBHICTH BHUKIANEHHS MaTepially, Y3TOJUKEHICTh TEOPETHYHMK
y3arajbHeHb i3 pe3yJabTaTaMM aHami3y, BUKOPUCTAHHS aleKBATHOTO METOAMYHOID
iHCTpyMeHTapito Ta ampofailisi pe3yIbTaTiB y MPAaKTUYHIA HiSBHOCTI CBiA4aTh mpo
HaJIe)KHUH piBeHb OOIPYHTOBAHOCTI # JOCTOBIPHOCTI OTPUMaHHX HAYKOBHX TOJIOXKEHE,
BHCHOBKIB. BHCHOBKM Ta [IPONO3uLil JucepTalliiHol poOoTh € 00Ipy HTOBAHUMH.

6. HaykoBe, TeopeTHuHe Ta NPaKTHYHe 3HAYEHHS pPe3y/bTaTiB AHcepTalii
ITOJISITAE B TOMY, 110 BUKJIA/IEH] aBTOPOM Y IUCEPTALiiHIA poOOTI TEOPETHYHI MONOKEHHS Ta
NPaKTHYHI PEKOMEHZAI] AO3BOMMINA CTPYKTYPHO CHCTEMAaTH3yBaTH T[EOEKOHOMIYEd
noMiHaHTH iHBecTuLiiHOl gisiprocti THK y mudpoBy enoxy, mpoBecTH Oararo@akTopHy
OLHKY KJIIOYOBMX YMHHWKIB Ta BUKOHATH [TPOTrHO3yBaHH: iHBecTHUiHOT akTiBHOCTI THK 8
yMoBax [H(poBizallii, OOIPYHTYBAaTH KOHLENTyaTbHI 3acagu (opMyBaHHS [U(POBHX
imBecTHiiitHux cTpaterii  THK 3 ypaxyBaHHSAM JACLEHTPATi30BaHOl — apXiTEKTypA
perymoBanHs. IloenHaHHst (AakTOPHOro aHamizy i KIACTEpPHOTO aHamizy 3a0e3reduio
MOXUIHBICTS  opmyBanus tunosorii THK 3a  npodinsmu  iHBECTHLIHHO-IMPPOBOL
TpaHC(OpMaLlii, BUSBIEHHS JAOMIHYIOUHX CTPYKTYPHHX JpaiiBepiB LM(POBOI IHBECTALIAHOL
AKTHBHOCTI, TIOTTIMONIEHHs YSBICHHS MPO CUCTEMHI MPIOPUTETH iHBECTULIHHOT MisIBHOCT
THK y rmoGanbHOMy UM(POBOMY CepeaoBHLL. laeHTHdiKanis KracTep-crenuaHmx
JipaiiBepiB 3POCTAHHS Ta PU3MKIB HAalla MOXKIHBICT COOPMYBATH KOHLENTYyalbH] 3acald



KacTep-creuuigHuX TpaeKTopii agantawii LrdpoBol iHBeCTULIHHOT MONITHKY KOpriopaLlii
w1 THK nnardopmuoro sapa, imxenepro-supoburunx THK, tpaauuiiinux/nepudepiinnx
THK. A 1e, B CBOW Hepry, [O3BONMIO OOIPYHTYyBaTH AM(pepeHLiHOBaHI MeXaHI3MH
GanancyBanHs 1udpoBoi iHTerpauii 3 ¢inancysannam i R&D Ta KoHTponeM BUTpaT Ha
musepcudianito i HapouleHusM ESG-koMroHeHTH, copMyBaTH PEKOMEHAALT 110,10
CUHXpOHIZalii uupoBrx iHBecTuuiiiHux crparerii THK i3 jmeueHTpanizoBaHoro
apXiTeKTypolo YIpaBiiHHS. Bka3aHi pe3ynbTaTd AOCIHIIKEHHs CTBOPIOIOTh OCHOBY 151
BUBYEHHs pO3BUTKY LMdposizanii iHBectuwiinol gisbHocTi THK B Kpainax cBity Ta B
VkpaiHi 3 ypaxyBaHHSIM €BpOIENHCHKOro NOCBiMy Ta ymoBax ii mornmbreHoi iHTerpaiii 10
€BPOTIEIICHKOTO €KOHOMIYHOrO MPOCTOpY, a TaKOXK 3aK/IaJatoTh METOAUYHY OCHOBY 1A
mepexofy Bil (parMeHTapHOl wHGpOBi3alii [0 CcHCTeMHOI Mopjeni  LU(POBOro
IHBECTHULIIHOTO PO3BUTKY y Topu3oHTi 20262030 pp.

HaykoBi po3poOku, BHCHOBKM 1 MpaKkTH4YHI pekoMeHjauii aBropa Oy.H
BUKOPHUCTaHi: JlemapTaMeHTOM €KOHOMIKM i MDKHApOIHMX BiZHOCMH XapKiBChKOI
obnacHoOl JepaBHOI aaMiHicTpamii (moBimka npo BrpoBakeHHs Ne 06.01-14/90 Bin
07.01.2026 p.), TOB «KPECTOH VYkpaina» (noBiaka npo srnposamkenns Ne 360/2 ia
12.12.2025 p., a Takox HHI «KapasiHcbkuil IHCTHUTYT MiXKHAapOJHMX BIiIHOCHH Ta
TYpUCTHYHOrO  Gi3Hecy»  XapKiBCbKOro — HAliOHAJIbHOTO  YHIiBEPCUTETY — IMeHI
B. H. Kapa3ina npu BuKianaHHi aucuuiiiid «IHBecTyBaHH:A», «IHpOpManiiHi cncteMu
Ta TexXHOJOrii B MDKHAPOJHMX €KOHOMIYHMX BiJHOCHHAX», «MiXHapoaHI (QiHAHC»
(nosiaxka mpo BrposamkenHs Ne 4001-33/11 Bix 05.11.2025 p.).

7. IloBHOTa BHKJaJAeHHs MaTepiagiB auceprauii B poborax, omy0jikoBaHux
aBTOPOM.

OCHOBHI TIOJIOXKEHHS 1 HAYKOBI pe3yJ/IbTaTH JOCIiPKEHHs Oy OJIIKOBAHO AUCEPTAHTOM
caMoCTifiHO i y criBaBTOPCTBI y 15 mpatsix, y ToMy 4ucii 7 cTaTel y HayKOBHX (axoBix
BUAaHHAX YKpaiHy, 2 TOJATKOBUX CTATTSX B IHO3EMHHX (haxOBHX XKypHaaX, 8 myOikarii
B IHIIMX BUAAHHSIX.

Haykosi npai, B skux ony6ikoBaHi OCHOBHi HayKOBi pe3y/ibTaTH AMCEpTaLil:

Cmammi y HayKo8ux d)CI.XO(ﬁ,{x BUOAHHSAX Y.f{pai’;—m:

1. IMucapescbkuit M. ., Kipienko C. O. TlpoGuemn dopmyBaHHs i peanizanii inBectuuiiioi
AisTBHOCTI TPAaHCHAIIOHANBHUX KOPIOpAIif B yMOBax LU(poBi3allii CBITOBOT €KOHOMiKU. ExoHOMKd
ma cycninocméo. 2024. Ne 64. DOI : https://doi.org/10.32782/2524-0072/2024-64-32

KiT1040Bi c0Ba: iHBeCTHINI, iHBECTHLIMHA isUIBHICTb, iH(GOpMAaTH3allis, CBITOBA €KOHOMIKH,
rinobanizanis.

URL : https://economyandsociety.in.ua/index.php/journal/article/view/4242/4168

(Ocobucmuii énecox 300bysaua: mpenou pearizayii ingecmuyitinoi disavHocmi THK 6 ymocax
yugpposizayii, ponv yupposux mexnonozit, Hogi modcnugocmi ma suxauxu oas THK.

Ocobucmuii enecox Muxonu ITucapescoko20: poib 100CHKO20 KANimany 6 ymoeax yugposizayit,
nepesipxa Hayko8oi O0CMOGIDHOCMI OMPUMYEAHUX Pe3YTbmamis, Nepesipka  mexcmy poborau,
peoaysanHtsl.)




2. Kipieaxo C. O. Iludpoma TpancpopMmauis SK UHHHHK [TiABHINEHHS IHBECTHIILHOI
mpuBabIMBOCTI Y KpaiHK B KOHTEKCTi noceiny kpain €C. Bisnec Ingpopm. 2025. Ne 4. C. 160-168. DOI
» https://doi.org/10.32983/2222-4459-2025-4-160-168

Kimro4osi cnosa: mudposa ekoHoMika, 1upposa TpaHcopMaLis, iHBecTULiMHA NpUBa0JIKBI Th,
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8. lorpumanHs akageMidHoi 106podecHOCTI.

Yci pesynbraTd, HpeiCTaBleHi A0 3aXHCTy, 3100yTi aBTOpPOM CaMOCTIAHO Ta
OITyOJIIKOBaHI y BIAMOBIIHNX HAYKOBHX MPALSX. Y CTATTAX, MiATOTOBICHIX Yy CITiBaBTOPCT3I,
BHKOPHCTAHO BHKJTFOUHO Ti i[€i, MONOXKEHHs i pO3paxyHKH, IO € pe3y/bTATOM BJIACHHX
IOCIiDKeHB 3006yBata. OcOOMCTHI BHECOK Y KOJIEKTUBHI IyOtiKaLii BiJoOpaXeHo y CrimcKy
Tpallb 3a TeMOIO AucepTauii. Ha miacrasi BuB4eHHs TekcTy ancepTarii 3100yBaya, HayKOBHX



npailb 3100yBaya Ta [ IpoToKomLy KOHTPOIHO OpUriHATBHOCTI (nepeBipKy HastBHOCTI TEKCTOBHX
3alo3udeHb  BMKOHAHO B  aHTWUILIAriaTHil  iHTepHeT-cucTeMi Strikeplagiarism.com)
BCTAHOBIICHO, IO JMCEpTalliiHa po0OTa BUKOHAHA CAMOCTIHHO, TeKCT aucepTalil He Mae
O3HAK [71ariaTy, IMcepTallis BiAOBiAE BUMOraM aKaJieMIuHoOl 106pOYECHOCTI.

P060Ta BHKOHaHA B HAYKOBOMY CTHWJI, 1l 3MICT BHUKJIAAEHO B JIOTIUHIH MOCIIJOBHCCTI
PO3B’s3yBaHHs 3aBJaHb MOCII/UKEHHS, IMCEPTALisl HAMHCAHA YiTKO MOBOIO, Martepias
JcepTallii JOCTYNMHUH A CIPHAHATTA. 3MicT, oopMIIeHHS JxcepTauil Ta KUIbKICTD
nmyOmiKanii BianosinaoTs Bumoram 1o odopmieHHs aMceprauii, 3atBepmxkeduM Hakazom
MinicTepcTBa ocBiTH | Hayky Yipaiuu Bia 12 ciuns 2017 poky Ne 40 (i3 3MiHaMu, BHECEHUMHU
3rizHo 3 Hakazom MOH Ne 759 Bin 31.05.2019), i Bumoram IToctaHoBH Kabinety MiHicTpiB
Ykpaitu Ne 44 pin 12.01.2022 p. «IIpo 3atBepmkenHs Iopsiniky mpucymkeHHs CTyneHs
nokTopa (inocodii Ta ckacyBaHHs pilleHHS PasoBOT ClELiaNi30BaHO! BYCHO paau 3aKie Iy
BHILLOI OCBITH, HAYKOBOI YCTAHOBH I1PO MPUCY KCHHS CTYTEHs! TOKTOpa (L10codii».

10. Bignosinnictes 3micTy auceprauii cneuianbHOCTI, 32 IKOI0 BOHA MOAAETHCH
A0 3aXHUCTY.

3a cBOIM (axoBHM CIIPSIMYBAHHSAM, HAYKOBOK) HOBM3HOK i MPAKTUYHOIO 3HAYMMICTIO
nucepraniiina pobora KIPIEHKA Cepris OnexcanmpoBuya Ha Temy «OcoGaHBOCTI
PO3BHUTKY Cy4YaCHMX IpPOLECIB IHBeCTHLIMHOI misutbHOocTi THK B YMOBax IJ00abEOL
uuQpoBizalii» IMOBHICTIO BigMoBizae cremianpHOCTI 292 MixHapoaHi exoHOMiHi
BIAHOCHHH, TaTy3b 3HaHb 29 MixHapoHi BITHOCUHH ).

3no0yBaueM MOBHICTIO BHUKOHAHO OCBITHIO | HayKOBY CKJIaZOBY OCBITHBO-
HayKOBOI'O PIBHS BHIIO] OCBITH.

11. PesyabTaTtn o6roBopeHHs Ta npoBeaeHHN mnpe3eHTaunii. Pexomenaauin
AHcepTauii 10 3axXuCTy.

3a CBOIM (PaXOBHM CIIPSMYBaHHSAM, HAayKOBOIO HOBU3HOIO | MPaKTUYHOK 3HAUYMMICTIO
muceprauiiina po6ora KIPIEHKA Cepris OnekcaHapoBrua Bianosinae crewiansaocTi 292
MixHapoHi eKOHOMIYHI BiIHOCHHH.

Hucepraiito 3aciyxaHo Ta 06TOBOpeHO Ha po3LIMpeHOMy 3acifaHHI Kadempu
MDKHAPOJHMX eKOHOMIYHMX BiIZHOCMH Ta Jjorictuxy HHI «Kapasincpkui  {HCTUTYVT
MDKHAPOTHMX BITHOCMH Ta TYPHCTHYHOIO Oi3Hecy» XapKiBCHbKOro HaLiOHAIBHOIO
yHiBepcuTety imeHi B. H. Kapasina (porokon Nel5 Bix 18.03.2026 p.). V xomi O0OroBOpEeHHs!
IMCEePTaLil CyTTEBUX 3ayBaXKeHb, fKi CTOCYIOTHCSA CYTi, CTPYKTYypH Ta 3MICTy poGoTH,
BUCYHYTO He Oyu10. 3a niicyMKaMi 0GroBOpeHHs aucepTaLiiiHe 10CHTiHKeHHS OyJ10 OLIIHEFHO
TIO3UTUBHO, HaJIaHi BIAI'YKH MPKUCY THIX MO3UTHBHI. Huceprauiina po6ora KIPIEHKA Cepris
Ortexcannposrua Ha Temy «OcoGInBOCTI PO3BUTKY CYYaCHUX MPOUECIB IHBECTULIMHOT



misumsHocTi THK B ymoBax rino6anbHoi nudposizatii» € miticHum HayKOBHM JIOCIIDKEHHSIM,
sKE BIATIOBIAA€ BCTAHOBIEHAM BUMOTaM YHHHOIO 3aKOHOIABCTBA Ykpainu.

3a akTyanbHICTIO OOpaHOi TemH, OGCATOM, IOCTOBIPHICTIO Ta piBHEM anpobauii
OTPUMAHUX Pe3yIIBTATIB, HAYKOBOI HOBH3HO, OGIPYHTOBAHICTIO BUCHOBKIB, MPAKTHHHOO
uiHHiCTIo  muceprauiiina pobotra KIPICHKA Cepris OnekcanmpoBuda Ha Te My
«Oco0MMBOCTI PO3BUTKY CYYacHMX IPOLIECIB iHBeCTHUiHHOI mismtbHocTi THK B yMo3ax
rnobasibHOl LM(pOBizaLlii», NofaHa Ha 3106YTTS CTYIEHS IOKTOp dinocodil 3 ramysi 3HaHb
29 MixHaponHi BIIHOCHHY 3a CIELabHICTIO 292 MiXHapoaHi eKOHOMIuHI BiIHOCHHH,
BianoBifae Bumoram 1o odopmienns auceprarii, 3aTBePDKCHUM Haka3oM MiHictepcraa
OCBITH | Hayku Ykpainy Bin 12.01.2017 poky Ne 40 (i3 3miHaMu, BHECEHUMH 3MiIHO 3 HAKAZOM
Minicrepctsa ocBitu i mayku Ykpainu Bin 31.05.2019 poky Ne 759) ta n. 6 Ilopsuky
TPUCY TDKEHHS CTyTIeHsT JOKTOpa (inocogil Ta ckacyBaHHs pillleHHs pa3oBol creliaiizosaoi
BYEHOI pajiii 3aK1a/ly BHLIOT OCBITH, HAyKOBOI yCTAHOBH PO NPUCY KEHHSI CTY IIEHs JIOKTOpa
dinocodii, 3aTBepmwkeHoro nocranosoro Kabinery Minictpip Ykpainu Bing 12.01.2022 poky
Ne 44 (i3 3miHamu, BHECEHHUMH 3TiAHO 3 mocTanoBamy KM Ykpainu i 21.03.2022 No 341,
Bix 19.05.2023 Ne 502, Bix 03.05.2024 Ne 507).

B pesynbrari OOroBOpeHHs ONHOrONOCHO GyNO MPMIHATO pilleHHS: aucepTailis
KIPIEHKA Cepris Onekcanaposuya Ha Temy «OcoGauBocTi PO3BUTKY Cy4acHHUX MPOIIECiB
inBectuuiiHOl aistbHOCTI THK B yMOBax rino6anbHoi nu@poBi3auii» Ha 3000YTTS CTyIeHs
fokTop dinocodii 3 ramysi 3HaHp 29 MixHaponHi BIIHOCMHM 3a CHELiaIbHICTIO 292
MiXHapo/iHi eKOHOMIYHI BiTHOCUHH PeKOMEH/TYeThCS /IS MONAHHS 10 3aXUCTYy y pa3oBid
CHeliali30BaHill BYeHil pami XapKiBCBKOrO HAL[OHAIBHOTO yHiBepcuteTy imeni B.H.
Kapazina

3aBimyBauka kadeapu MiXKHAPOIHUX eKOHOMIUHHMX
BIZIHOCUH Ta JIOTICTUKH,

HHI «Kapasinchkuii iHCTHTY T MidkHApOIHHUX
BIAHOCHH Ta TYPUCTHYHOTO Gi3HECY»
XapKiBCHKOTO HAlliOHAJIBLHOTO yHIBEPCUTETY

imeHi B.H. Kapasina,
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