
BI{CHOBOK
HayKoBofo KepiBHI4Ka IUOAO ALIcepraIIii

Kipienrca Ceprir OlerccaHApoBuqa

<<rOco6.nueocri po3BrrrKy yqacHr{x upoqecin iHsecruuifiuoi AicrsHocri THK
B yMoBax rno6a.nrnoi uuQPosi3allii>>

Ta BVKSHaHHT in4rani4y bHoro uraHy nayronoi po6oru ra in.qzsi,{y€ulbHoro

HerBquurbHoro uraHy Ar4ceprarrii, no4aHoi na s4o6ytra cryneHt AoKropa $ilocoQii
s rarrysi 3HaHb 29 -MixHapo4ni siAHocuHI4

sa cueqia;1rnicrto 292 - MiNnapo4ui eroHorvriqni ni4nocuHu

KipieHro Ceprifi OlercanApoBr4tr gariuqun y 2013 poui Xapriecrrufi
H4qionalrnrafi yninepcr4rer irvreni B. H. KapasiHa, s4o6ynuru cryninr rvraricrpa sa

cneqialruiclo - MixHapoAni erouovriqni ni4Hocuuu, ra BcryrILIB Ao acnipaHrypu

sa cneqianrnicrro 292 Mixnapo4Hi eroHorui'{ui niAHocuHu.

fli,q qac BIIKoHaHHf, in4rani4yanbHoro UIaHy nayronoi po6orn Ta

iHausilyarbHoro HaBqaJrbHoro nnauy Kipienro Ceprifi OlercaH4poBuq noKa3aB

ce6e sr cyuninnnfi nuroHaBerrb. V npoqeci po6oru HaA Al4cepraqiero KipieHxo

Ceprifi OlercanApoBlrtr 3HaqHo niAeraqun pineur HaBLIvoK no po6ori 3

nireparypHr4Mr4 A)KepenaMra ra oSopMJreHHIo pe3ynbrarir nayrorrx AocliAxenr,

orraHyBaB MeroAtr eroHouiro-MareMarnqHoro MoAeJIIoBaHHq cBlTorocrloAapcbKl4x

npoqecin.

,{ucepraqifiHa po6ora KipieHra Cepri.f, OrercaHApoBurra e caMocrifiHoro

3aBeprxeHoro rrparlero, f,Ka rraicrurt HayKoBo o6rpyuronani reopetu'rni noJIo]I(eHH.u

Ta npaKruvHi peroueuAarlii rqoao Br43HarreHHt Qarropin po3BI4rKy cyqacHl4x

npoqecin iHsecruqiftnol aiqnrsocri THK B yMoBax ruo6alrsoi quQponisallii.

Arryangric6 reMr4 Ar4ceprarlifinoT po6orra o6yuoueua neo6xiAnicuo

y,[ocKoH€ureHHfl MeroAr4rrHr4x niRxolis Ao AocriAxeHH.fl cyrracHl4x npoqecin

naixnapo4Hoi iHeecrraqifinoi Aisltnocri THK B yMoBtlx rlo6alrnoi quQpoaisallii,

MeroAr4qHoro ni4xoAy Ao 6araro$amopuoi oqinrH rvriNnapo4Hoi insecrraqiftHoi

arKrlrBHocri THK ra Mo,rIeJrroBaHHt aAanrarlii insecflrlliftHoi noriruru THK s

y MoBax Ig$ponoi rpaHcQoprr,raUii csironoro innecruqifiHoro rpocropy.

Meroro Ar4ceprarliftHoi po6oru e nouu6reHH-fl TeoperI4Ko-MeroAI4rIHlIx 3aca4

AocniAxeHnx Sarropie posu4rKy cyqacHl4x upoqecin iHeecruuiftuoi lirnrsocri
T'HK B yMoBax rno6alrHoi rluQponisauii i pospo6ra HayKoBo-rpaKrI4qHHx

peKoMeHAarlifi uolo Soprr,rynaHHr eQeruanHrrx KJlacrep-cneqraSiqHux rpaerropifi

ra MexaHiglaie aaanrauii insecrnqifiHol nonirnru THK Ao yMoB rno6alrHoi

lusponisarlii. CriA 3l3nasvrv. rqo KipieHKy Cepriro OnercaH4poBuqy BAarloct

AoCIFTI4 IIocTaBJIeHoi ueru i po3'rsarz o6yruoueui nerc 3aBAaHHt.



PesylbTala HayKoBlIX 4ocli4NeHr, npoBeAeHKx B upoqeci uiAroronru

Ar4:Ceprarlifinoro AocniAXeHHr KipieHKa c. o., 6yno BIrKopI,IcraHo npl4 niArorosqi

38 iTy 3 HayKoBo -AocniAHoi po6oru KaQeApI4 r,tiNuapoAHl4x eKoHoMlrIHI'tx BlAHocI4H

ra lorictzru HHI <Kapaaiucst<uit incruryr uixHapo4nux niAHocun ra

rypl,Icrl4qHoro 6iruecy> Xaprincrrcoro HaIlioualrHor.o yHinepcnrery iueHi

B. H. Kapasina B Mex(ax HayKoBo-AocliAnHx TeM: <<Iunepatunu po3BI4TKy

vriXnapo4Hux eronoNaiqunx ni4nocuH B yMoBaX uo6anrHrax sLIKII4KiB>

(0120U100907), y Mexax tKoI BI{3HarIeHo oco6l4cro aBropoM qnQponieaqiro sr

KJrrcrroBufi Qarrop rpaHcsopMarlii innecrraqifinoi 4imHocri rocnoAapcbKl4x

cy,6'errin rpain cniry, a raKolrc <MiNnapoAHi eKoHonriqni siAHocuHI'r s roHrercri

rrio6alrnoi quQposi3aUib) (0123U101982), B Me)Kax tKoi oco6ncro aBropoM

npoBeAeHo oqiHry pieur qr,roponisaqil rpain criry B cyrlacHl4x yMoBax'

Ha eiaNriny ni4 icHyro.uax HayKoBr4x pe3ynbrarie y cQepi innosallifiuoi ra

ellorori.IHoi uolirnK eC, y [poqeci AocliANeHHt s4o6ynaueM orpl4Mano rari

Hiryrconi pe3ynbrarrr :

yoocKoHaneHo:
lHBECTI4UII,IHOl- HayKoBo-MeroAlrrrgufi uilxiA Ao AocniAxenn-fl rvrixnapo4Hoi iHBecruqtfrnot

Aii.urrrocti THK B yMoBax rno6anbHoi qu$porisaqii, srcuir Ha ni4n'riny sil
iOuyrouux uiAxoAis, uo [epeBDKHO auarisyroft QinaHcono-iueectuuifiHi

II,oKil3HIIKu a6o quQpooy rpancQoprvraqiro oKpeMo' inrerpye n'tTb JIaTeHTHITx

Qaxropin (iHrecruqifino-Qinancory noryxuicrr, inHonaqiftHo AocliAHuIIbKI4fi

rroreHrlian, pinenr qllQponoi inrerpaqii, incruryqiftny ni4rputicm i rno6uulbHy

iuspacrpyKrypy, ESG opienraqin ra qn$pony cranicm) y eAI4Hy SaruopHy

MoAeJrb, rrlo Ao3BoJrr4Jro: crpyKTypHo cl4creMarll3yBaru reoeKoHorraiqHi 4orrliuanru

irnecruUiftnoi lirnrHocri THK y UuOpoBy enoxy; npoBecrl4 6araroQaKropHy

oqiHry KrrorroBr4x.ruHHurin ra nporHo3yBaHHt iHnectraqifinoi arcrusHocti THK s

yMoBax rluQponisaqii; o6rpyurynarra KoHllerryanrHi 3acap;v Qop1aynaHua

u,IdQpoBnx innecuaqiitsux crparerifi THK 3 ypaxyBaHHtM AelleHrp€uligosaHoi

apxirerrypl4 perynnBaHHfl ;

- Merolu.rHufi niaxil Ao 6araro6artopHoi oqinru rraiNuapo4noi

iHeecruUifinoi arrr,Innocri THK B yMoBax qraQponisaqii, xrrafi na ei4rvrirry ni4

rpa4r,rqifiHl,Ix oAHo(par<ropurax a6o inAercHl{x uo4enefi, uepe46auae: KoMnJIeKcHe

EpaxyBaHnx QiuancoBI,IX, TexHoJloliunrax, iucuaryUiftnux m ESG-opienronauHx

in4maropir; Ix uopnranieaqiro sa pisnvrvrn rI4naMI,I IrrK€uI; noeAHaHHa SaKropnoro

arualiry (: poraqiero ToJIoBHIIX ttotunoHeHr) i xnacrepHolo aHani3y, u1O

:ia6egne.{iaro tuoNlnnicrr Oop BaHI{t runolorii THK 3a nPoSin-alvru



cI4creMHi npiopurerla insecruqifiHoi girrrHocri THK y rno6anrHoMy qvsponorray
cepeAoBr{rqi;

-MoAeJrIoBaHHfl aAanraqii innecruqifinoi noniruKvr THK B yMoBax quQponll
rpanc$oprvraqii csirosoro insecrvqifiuoro npocropy, qKe Ha ri4nriny ni4 na-renzr
eunipzvnnx 4ocli4xenr, Ao3BoJrrzJro rilrricHo orlinrarra eracrz.rHicrr
inrerpanrHoro iH4ercy ineecruqifiHol pe3ynbrarueHocri (IPI) uoAo il'flnI
JrareHrHr.rx Qarropin, BcraHoBr,rrrz 4u$epenqiarlirc THK sa $iHancono-
insecrzqifinoro notyxHicrro, iunonaqifiuoro iHrencusHicno, qusponorr
inrerpaqiero, rno6alrHoro pktHKoBoro 4znepcu$iraqiero ra ESG-opienraqierc,,
i4enru$iryBarl4 KJlacrep-cnequsivni rpaftBepu 3pocraHHr ra pr{3r,rKr4 (sorpenae.,

eQerr Ha4vripHoi upocroponoi excnancil ra anr6isareHrHicrr BnJrrrBy ESG-
cruaAosoi).

u adynu no d anautoeo p os sumKy :

- nayroni niAxoAz Ao npocropoBoro analisy innecrurlifinoi arrusHocri THI|
B yMoBax quQpoeisaqii ulnaxovr inrerpaqii QiHancoBrrx ra qHsponzx iH4rararopin
'y perioHansuufr aHanis ra cllcreMarugarlil HoBr4x reoeKoHorvri.rHnx renlenuiii
ilep epo3noAiJry iue e crnqi ir:attx noto rin, rqo Ao3B oJrrzJro o 6 rpynrynaru s6 epexeHH., r

,4oruiHyraHnr llinHiunoi Avrepurn, SopMyBaHHf, HoBr/rx qeurpin insecrnuifiHol
irKrzeHocri B Asii Ta Ha Enlrsmonay Cxo4i,
rr,rixHapo4Hoi ercuaHcii enponefi crrnx ropuopaqifi ;

rpancSoprraaqiro crpareriii

- QopvrynanHa KoHllerlry€urbHt4x 3aca[, KJracrep-cueqra$iuHrax rpaerropiii
aAanraqii qzQpoeoi inrecrurlifinoi nolirzrn THK rrrJurxoM pospo6lenrur

THK nnar@opvrHoro rApa, iuxeHepuo-enpo6Hr4qrrx THK,:rpupinHenoi runonorii:
tpa4Hqiftruvrx/nepuQepiftHLrx THK, qo Ao3BoJrkrJro o6rpyHryraru 4nQepeHqiftonaHi
rnrexaHisN,Iu 6asnncynaHHt qzsponoi inrerpaqii s SiHancynaHHrrM i R&D rtl
IcoHTponeM Bl4rpar Ha 4znepcuSircaqiro ir HapoqeHHsM ESG-rorrarroHeHrr4

crSopl,rynarz peronren4aqii qoAo czHxpoHisauii qraQponnx iHsecruqifipiux
crparerift THK is 4eqeurparisoeauoro apxirerryporc ynpanniHH x (ua npurna4l
CC) Ta 3aKJlacrrr MeroAI4qHy ocHoBy [rrfl nepexoAy nia $parrraeHrapHor
quQponisaqii 4o cl4creMHoi nro4eni quQpoeoro iunecrnqiftHoro po3Br.rrKy )
lopr43oHri 2026-203 0 pp.

34o6ynau IIoKa3aB BI{coKy reoperr4qHy ni4roroBKy: Teoperr,rr{Hy ocHoBy

AocliANeHur cKJIaAae uixHapo4Ha eronouira, rraixnapo4Hi eronoMi.rHi
ni4HocrzHz, inHonaqifina eronouira, Qarropz In4ycrpiT 4.0.

Y xo4i 4ocni4xeunr Kipieuro Ceprievr OrercaHApoBktrreM AoBeAeHo, rqo
c,yqacHa HayKoBa AyMKa nce 6inrrue nepeocMr.rcJrroe QyHrqiro THK B yMoB€x
rlu6orzx uo6alrHlrx rpaHc$opuaqifi i s6anaHcyBaHHr erouor,riqHrax qineft is
quQporuln,I BnKJII,IKauu. Iurerpaqir uore4iHnoBrlx, eBoJuoqiftHrax, eroloriqunx i
qn$ponux rapaAl4rM y cflacHrrx 4ocni4NeHHrx cni4 r.lrr npo repexia ao 6inl111



A,IIAIITI4BHOI TA

SoprvrynaHnr e$errnnnoi noriruru oAo peryJrroBaHHt

rrporHocru.rHoi aHalirnru. Ile ni4npr,rBae HoBi nloNrusocriKnr,rBocTl A.r fl

quQpoaisauii

iHnecruuiftnoi dqmsocri THK.

34o6yraueu AoBeAeHo, Ho qla$poni:aqir e rloryxHlrM 4erepvriuaHro\d

rpancSoplaaqii uo6alrnoro innecruqifiuoro cepeAoBr4rrla, paArrKitrlbHo grraiHroro.rz

rpa4nqifiHi uo4eli npufirrtrrn piureHr, oqinrz prasurie ra ngaenaoAii rrai:'r

cy6'emaura iHrecruqiftnoi Ai-flmHocri. BoHa cnpvfle niAslaqeHHro e$errunHocli,

rrpo3opocri ra Auuaruiqnocri xanirirJroBKJraAeur, sa6esneqyrcqlr Aocry[ Ao HoBI4x

iHcrpyueHrin, ni4nraqye AuHaMi.rHicrl rexHoJrori Hnx svtiH, IrIo norpe6l'e

fH) rKofo ra aAa[Tr,rBHofo perynqropHofo cepeAoBr4rqa. @opuynauur crifiroi,
cnpaBeAnueoi ra iHxruosrsnoi vro4eni ruo6amHoro iunecrynannx B yMoBax

quSponisaqii uorpe6ye: oHoBrreHH.s npuHqznin vrixHapo4Horo peryJlroBaHnt

quQponzx $inaHconlrx rroroKin; yni$iraqii craH4aprin i nparrrar qzSponoro

innecrynanHx; po3rrrr4peHHr incruryqiftHol ni4rpllMKrr qrz$ponux QinaHconux
incrpyrr,renrin na ncix pinnrx; aKrr4Bisauii vriNnapo4 roro cninpo6irnuqrna ui:N

Aep)r(aBaMu, THK ra quQpoBr4MI,I eKo cl4cre M aM 14.

34o6ynau yAocKoHEurr4B HayKoBo-MeroAuqsufi niRxia Ao AocliAxeHns
cyrracHrlx npoqecin rvrixnapo4Hoi ineecrzqifiHoi 4ixmuocri THK B yMoBax

uo6alruoi qu<fponisaqii, st<vtft Ao3Bonr4Tb: Br43Harrrrrll TeopervKo-rueroAz.ilri

3aca1vr po3Br4rr(y fi AocniAxeHHrr uixnapo4Hol iHeecrnqifinoi aKrl4BHocti THK y
quQpony eroxy; Br{3Haqnrrr reoeKoHorrai.rHi 4olaiHaHru iHsecu{qifiuoT Aisnrnoc'ti
ra npocropoBoro posnriulenHq iHeecruqifinux nororin THK y rlnopoBy eronorr,rir;/;

npoBecru 6araro$arcroprry oqinry rr,rixHapo4noi iHeecruqiftHoi aKrrrBHocri THII;
npoBecrr{ nporHo3yBaHHr iHnecruqifinoi nonirvtKr THK B yMoBax qz$ponirauii

rrrJrrxoM MoAeJrroBaHHr; Brtraarrvrtr nepcneKTvBr Ta pospo6urll peKoMeH4alii

rrloAo KoHuerrryzurbHrrx ni4xo4ie Ao QopuynanHr qzSporux inrecrraqiftHux

crparerift rpaHcHarlionalrnux Koproparlifi s ypaxyBaHHrM AelleHrpanisal{ii rr
N4exaHisNay perynroBaHH.fl inee cruuifi THK.

Kipieuxo Cepriervr OlercaH4poBr4qeM BAocKoH€rrreHo npocroponufi aHalig

iusecrzqifiuoi arrranHocri THK B yMoBax quQponisagii, xxuir 3acHoBaHufi ua

KoMUreKcHoMy oqiHronaHui ruaHanaircu $inaHcoBr4x ra iHnosaqifinnx norcaeHurin y

perioHanrHoMy pospisi, qo Ao3Bonr4no BLrrBVTr4 ra cl4creMarl43yBarrl ratci

npocropoei reHAeHqil, sr s6epexeuur 4onrinyBaHH.fl llinHiqnoi Arraepzrra y cQepi

3arryrreHH.s iusecrzqifinux no:roris y qr$poBy erououiry, QoprraynanHrl HoBI4x

qeHrpin insecruqifinoi axrusuocri e AsiI ra Ha Emrgrrcovy Cxo4i, a raKo:K

rpauc<popuaqiro crparerii rraixHapo4noi ercnancii enponeftcrrux ropnopaqifi.

34o6ynauerr,r o6lpynronauo nv6ip nora:nurir, Iqo KoMIIIIeKoIIo

ni4o6paxarcrb QiHaHcono-innoeaIIiftHi xapaKTepI,IcrI4KI't Ml)KHapOAHl)l

iHsecruqiftHoi arurnuocri Koproparlift, sorpeua puHKoBy raniranisaqiro, o6caru



KaniTarbHnx iHBecrr.ruifi, ninuuafi rpouoruft uoritr, BIlTparI{ Ha AocJIiAxeHH.n i

pospo6r<n, nareHTHy aKTrrBHicrr, rimr<ic:rs rpaiu npucyrHocri, inreHcprsHicrr

iHnonaqiftuoi arrunHocri, ESG-pefiu4Hr, qacrKy 3eneHnx iHnecrzrlifi ra 'racrxy

AoxoAy 3a Mex(aMu rpainu peecrpaqii. llpoananigosaHo 4Ianavriry 3a3HaqeHl4x

in4zraropin y perioHzulbHoMy pospisi y 2019 ra 2024 poKax, qo Auuro 3Mory

BcraHo Br4ru rpancQ oprra aqii y crpyKTypi sanyveHn-fl iHe e crHqifi Hux nororis.
3ao6yea.r nponin 6araroSarropHy oqinry qrHnlaris uixnapo4n<ti

iHsecruqifiHoi axrusHocri rpaHcHallioHalrHIax r<opnopaqifi B yMoBax

qusponisauii, ulo Ao3BoJrr4Jro cQopvryBarrl y3ropKeHy ctlcreMy s 31 pelenaHrHoro

in4rararopa, flKa iHrerpye SiuaHcoei, iucruryqifini, iuHoeallifiHo-rexHoJlori'IHi la
ESG-nnrvripu qra$ponoi rpauc(poprraarlii THK. 3a pe3yJlbraraMl4 KrlacrepHoro

auanisy 3 Br4Kopr4craHHrM iepapxiuHoro aJIropI4TMy (naero4 Yop4tt)

i4enrzQiroBaHo r{orupr4 runororiqHi uacrepn THK is nnpasnuMl4 crpareriqnzvu

npoQinrvru qu$ponoi iHsecruqifinoi aKrrBHocti, roxeu KJlacrep Mae crelll4Qiutty

rontfirypaqiro SamopHux 4oruiuanr, rqo siAo6poKae run6I,IHy rexHoJloriqHrli

inrerpaqiT, pineHr innonaqifiHoT arrzsnoc'ri, cryuinr incrnryuifinoi ni4rpzroc'ri

ra QiHauconoi nory)KHocri. flponeAeHe arper-yBaHnx SarropHLIX Bar B Mexax

rnacrepin Ao3Bonr4Jro BktrBkrrr4 cr4creMni eiaNaiHHocri y quQpoBo-iHsecrurlifiHIzx

crparerirx rpaHcHarlioHalrHux Koprop aqiir,4ereprvriHoBaHl,tx ixntoro r€trly3eBorr),

reorpaQi.rHoro ra iHcruryqifiHoro cueqra$iroro. OarcropHuft aHaJIi3 ig

napiuarc-poraqil Ao3BoJIrtB3acrocyBaHHf,M MeToAy foJIoBHI4X KOMTIOHeHT Ta

Br4oKpeMr,rrkl n'flTb JrareHTHax $aruopin, qo Bu3Harralorb ruro.Iori qI,IHHI4(I4

vrixnapo4uoi isnecnarlifinoi aKTrrBHocri THK, a caMe: insecruqiftno-QiHancotla

noreHrliar, pineHr quQponol inrerpaqii,noryxHicrr, iHHonarliftno-Aocli4uraqrrufi noreHqiar, pineHr qlaQponoi inrerpaqtt,

iHcrzryUiftHa ni4rplaricru ra uo6albHa orepa\iitsa iHQpacrpyKrypa' a raKox

opieHraqir Ha ESG-crparerii ra qz$pony craricrr. Pospaxynor SarropHLIX 6aris

i nvrouux nar Sarropin 4osnonprs sAificHlzrT:a iHrerpanrne noguqioHyBaHHt THK y

6ararosr4raipHouy $arro HoMy npocropi ra i4eHuz$irynarra rorunaHil 3

4ouiHyranH-flM oKpeMr4x crpareri.rHrax nanpanain qulQponoi rpaHc$opvraqii.

34o6ynavevr AoBeAeHo, Iqo 6araronuruipHa oqiHra 3 BI4KopI,IcraHHtM

KJracrepHoro ra Qarropnoro aualisy e eQerrzBHI4M iHctpyvreuroM BLIIBJIeHTE

rnnorori.rnux ni4rraiuuocrefi, crparerivnzx npiopzrerin i lareHrHux apxetnnin
qra$ponoi innecruuiftHoi arrueuocri THK B yMoBax rrto6alrrrol Hecta6ilrnocri ::a
qratfponoi rconrypeHqii. Pesylrraru AocriAxesus Ao3BonIlJII{ cQopuynalu

y3ararrbHeHy rr4rronoriro crparerivHlrx MoAeneft qnQponoi tpaHctfoprraaqii: siA

QinancoqeHTputrHr4x Ao rexHoJroriqHo-crarprx i iucrnryqifiHo ni4rpurux.

BcranosreHo, rqo periouamHa cnequQira (flinniqna Anreprara, Cxi4ua Asir,
enpona, BrustKraft CxiA, llinAenua Asia) cyrreBo BrrJII4Bae Ha po3noAin QarropHlx



AoMiHaHr y crpareriunorvry npoQini THK, rqo ni4rpnsae Hosi MoxJrr{Bocri 4lr
poepo6rz perioHanrHo opieHroBaHr4x uorirux qu$ponoi iunecruqifiuoi ngaeuo,qil.

KipieHrco Ceprievr Onercan4poBt4r{eM no6y4oraHo uoAeri alarraqii
iunecruuifiHoi noliruru THK B yMoBax qzQpoaoi rpancsopnraqii csirosoro
iHnecruqiftHoro rrpocropy, B rKr4x po3paxoBaHo iHrerpanrHuft inAexc
iHnecrHqifiHoi pe3yJrbrarusHocri (IPD, uo noeAHye 4r.ruarraircy raniramHzx
iueecrzqiir, npupicr pLIHKoBoi rauiranisarlii ra rracrKy iHHonaqift:anx Br4Tpur y
crpyKTypi CAPEX, xrcuir sa6esnevye lanasc uiN QiHaHcoButMr4 pe3yrbraraMkr ra
iHnonaqiftHo-qraSponoro opieHraqiero iHnecrnqift. Pospaxonano iurerpanrrri
Qarropvl Xl-Xs, qo cLIHre3yB€Lnr4 31 rinrxicHnfi rorasHr{K y r'.f,rb y3aranbHeHnK

4erepnaiHaHr: ineecrnqifiuo-$inancony uoryarnicrr, innonarlifiHo-Aocni4ruaqrrcy
inrencunnicrr, quQpoBy iurerpaqiro, uo6anrHy pr{HKoBy 4rarepcuQiraqiro ra
ESG-opieHraqiro. O4epxaHi gHa.reHnx saQircyealz uirrcy 4uQepenqiaqiro TFIR:.

Ha ocHosi 6araroQaKropHor-o auanisy ra perpecifiHrax oqiHor< cQoprvronaHc

KJlacrep-cnequQivHi sanexHocri, xni ni4o6paNarorb pisni rpaexropii pearynaHHr
rconrnanifi Ha SinaHconi, iHnonaqifini, qzsponi, rpocroposi ra ESG-rrr4HHr.rKr4.

34o6yrauerr,r sAiftcHeHo nopieurrwruft asanig perpeciftnux uo4erefi, B

pe3yJlbriili moro AoBeAeHo, r{o qzSpora rpaucQopNraqiq sMiHroe He Jrr4rrre

incrpynaenrapift iHnecryrauua THK, ane i crpyKTypy npiopzrerin, y uexztx rKLrK

oAHi $arroplt crarorb llpairBepaMu 3pocraHH-rr, a iHuli Ax(epeJraMu
KoporKocrpoKoBrrx BTpar rrepe3 Jrarr4 oKy[nocri ra nepexi4Hi nurparn. ,,{ore4eHc,
IIIo quSponisaqia e KJIroqoBrrM, aJre KJracrepHo-4uQepeHrlifionauuu

4erepuiHanrou insecruqiftHoi pe3ynbrarunnocri THK. fui, unarQoprraHn<
rcounauift naft6ilrru rpoAyKrI4BHrrM e uouu6JreHHfl quQponoi inrerpaqii rrl
iHnecruqii y R&D 3a yMoBrl KoporKocrpoKoBoro crpr4MyBaHHfl reorpa$iuHoi
ercnaHcii fi Ha4uipnux ESG-BI{rpar. [na iHxeHepHo-Br{po6Hraunx rcopnopaqiii
eQertunHa crparerix noJlrrae y roeAHaHHi qnQpoeisarlii nnpo6uuqrna 3

fiinaHconoro uicmicrlo ra R&D rpr4 Ar4crlznnini iHnecrnqift y aunepcuQir<aqiro rir
<seneHi) rpoeKrr4. [trt rpa4vrqiftnrarluepuQepifiHrax THK Hafi6imu
paqioHanrHrau e upiopzrer $iHaHconoi noryxHocri ft quQporisaqii rr(
inc'rpyrr,reHty eSerrunHocri s nouipHoro 4unepcra$iraqiero ra rrocrynoBr4^r
rrlapoqyBaHHxu ESG .f,K AonoBHeHHfl.

34o6ynav Ha npzrna4i enponeficbKoro Corosy 4onin, Iqo czHeprirr
rqztpponisaqii ra AeIIeHrp€InisaIIii Br4cryrrae $ar<roporr,r ni4anrqeHH-fl iHsecruqiftnoi

lpe3ynbrarnnuocri THK. Bona He cyrepeqnrb loriqi KJracrep-cneqnsivunl
r;rparerifi quQponisaqii innecruqiftHoi nolirnru THK, aBtrcrynae iHcruryqifiHnrr
ni4cunronaqeM ix eQerrvsnocri 3a yMoBr4 KopeKTHoro HaJrarrrryBaHHrr uexaqigvrin

'ynpaelinnx. fIoe4HaHHx $amopno-opieHronaHoro 6ro4xeryna:rrHfl (X1-X5),
KnacrepHlzx lao4elefi a4anraqii iHnecruqifinoi nonirurz, 6araropinHeBo1f



pgrynroBaHHq iHBecrraqift y Mexax eC, Aossortre THK rr,rinirr,risynarra uepexi4tti

Brrrparr4 qHQponoi rpaHcQopuaqii, cKoporurl4 qaconi naru eQerrin i sa6egueql4rll

c1ifire 3pocraHH.r iHrerpanbHoro iH4ercy iunecruqifiuoi pesynbrarl'IBHocri (IPI) y

cepeAHbo- ra AoBrocrporoeifi nepcner:rrei. V roprasosri 2026-2030 pp. caMe

y3roAlKeHHr quQpoerax crparerifi THK is AelleHrpuuisosaHoro apxiterryporc

ynpanriunq n eC Soprr,rye ocHoBy Ar-fl repexoAy BiA $parrraeHtapnoi qu0posigaqii

.ro cplcreMHoi uo4eli ineecruqifinoro po3BI4TKy.

HafinaNnr,reitui pe3ynbrurrra AocliAxeHHf, rlpeAcraBnesi Ha niFII4sHsHVx ra

uixnapo4ruax ron$epenqirx. OcroeHi pe3ynbrarra AocniAxeHHs ony6nironani y

Qaxonr,rx BvAaHHJrx, Ir1o BXoAqTb Ao nriNnapO4Hl,rx HayKOMeTpI4qHvx 6az.

Oqinroro.ru po6ory s4o6ynaua y uinovry, Mox(Ha spo6uru BI4cHoBoK, IrIo

n ayrconi pe3yJrbrarr{ Kipi eHno C eprir Onexc an4p oBl,lqa 3acJryroBylorb no3rruanHoi

oqiurcu. 34o6yeauerr,r Br4KoHaHo inluni,qyarsrtuit nJIaH nayronoi po6otu ra

ig4rani4yangrufi HaBqarrbHufi nlan. Ha6yri KipieHrco Ceprierr,r OlercauApoBnrleM

TeopeTLItIni gnann-fl, yvrinn.a Ta HaBI,ITIKII AocTaTHi 4rrq npOAyKyBAl:erfl HOBI4X ilefi i

posn'lsanHr KoMrrJreKcHlrx npo6nevr y rarrysi HayKoBo-AocniAHr'rqrro AiqnrHocri.

,.{ucepraqi-a Kipienro Ceprierra OlerccaHApoBI4rIeM Ha reMy <Oco6nusocri

po3BlrrKy cyqacH[x upoqecin innecrurrifiuoi,qisnrHocri THK B yMoBax rno6alrHoi

qutbpoeigaqiil) 3a pinnervr reope:rzunoi o6fpyHtonauocri, HoBI43Hoto ra

n:paKTI4rrHr4M 3HatreHHrM iT pesyntrarin e 3aBepueHolo cauocrifiHo BI4KoHaHoIo

ItiayKoBoto rpaqerc. 3rraicr, crpyKrypa, oQoprraneHHf, Al4ceprallii ra rilrrict
my6nircaqifi niAuoniAarom BrlMoraM dlopr4rcy rIpoBeAeHHfl eKcrlepl4MeHry 3

rrpHcyAXeHHq cryreHq AoKropa QinocoQii> (nocrauona Ka6inery MiHicrpin

l/rpaiHn eia 06.03.2019 p. J1b167), HaKa3y Minicrepctna ocnitu i naynn Vrpaiun

siA 12.01.2017p.Jt40 <llpo 3arBepAxceHHr Br4Mor 4o oQoprrarreHHt Arrceprauift>>, a

i[ anrop, Kipienro Ceprifi Onercan4poBr4q, 3acnyroBye Ha rlpucyA]KeHHr cryneHt

l(oKropa SilocoQii s rarryti 3HaHb 29 -Mixnapo4Hi ni4HocuHn sa cneqianrHictro

2"92 - MiNHapoAui erouor,tiqHi niAnocnHu.
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